AGENDA FOR 5" MEETING OF THE APPROVAL COMMITTEE
FOR MIHAN SPECIAL ECONOMIC ZONE DEVELOPED BY

MAHARASHTRA AIRPORT DEVELOPMENT COMPANY LTD., AT
NAGPUR

CONFERENCE HALL, 1°" FLOOR, A-WING, O/o
DEVELOPMENT COMMISSIONER, CENTRAL
FACILITY BUILDING, KHAPRI, NAGPUR -441108
(Via-Video Conferencing/Hybrid Mode)

11" November (Tuesday) 2025

11.00 AM
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5" meeting of the Approval Committee for MIHAN Special Economic Zone
developed by M/s Maharashtra Airport Development Company Ltd., at Nagpur under
the Chairmanship of Development Commissioner, MIHAN Special Economic Zone,
on 11" November 2025 at 11.00 AM.
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Agenda ltem No. 01

Confirmation of the minutes of the last meeting held on
25.09.2025

Agenda ltem No. 02
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Agenda ltem No. 04
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Proposal of M/s KC Oversease Education Pvt. Ltd for
approval of additional services required for authorised
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Proposal of M/s. Hazel Mercantile Ltd., for approval of
Change in Structure, Demerger and Name Change of name
of SEZ Unit from M/s Hazel Mercantile Ltd. to M/s Quatalyst
Entec Pvt. Ltd in the LOA dated 13.04.2016

Agenda Item No. 10

Proposal of M/s Kale Impex Pvt. Ltd for approval of
recreational facilities in the processing area and required
goods and services.

Agenda Item No. 11

Any other matter which may be raised by the members with
the permission of DC.




AGENDA No-01

Minutes of the 4th Approval Commitiee Meeting (2025-26 series)
held on 25!" September, 2025, 11:00 AM at MIHAN-SEZ

The 4" Meeting of 2025-26 was held on 25.09.2025 under the
Chairmanship of Dr. Praveen Kumar, 1.Tr. S, Development Commissioner, MIHAN-
SEZ, Nagpur in the Conference Hall, 1st Floor, A-Wing, Office of Development
Commissioner, MIHAN-SEZ, Nagpur (via Video Conferencing/Hybrid Mode)

Present (Physically)

1. Shri Vijay Mendhekar, Superintendent/Sr.A.O. (Representative of
Commissioner of Customs, Nagpur)
2. Shri G.S. Bhandari, Assistant Development Commissioner, MIHAN-SEZ

3. Shri Sanjay Ingle, BD&EM, Marketing Department, MADC (Developer)

Present (via Video Conferencing)

1. Smt. Snehal Dhokey, Assistant DGFT, RA Nagpur

2. Shri. Subhash Ingewar, Assistant Director of MSME, Nagpur

3. Shri. Amit Malvi, Assistant Director, Directorate of Industrial Safety and
Health (DISH) Govt. of Maharashtra, Nagpur .

4. Shri.Santosh Kokat, Assistant Labour Commissioner, Labour Commissioner
Office, Nagpur

5. Shri. Sushil Rathod, Sub-Regional Officer, MPCB Nagpur

Agenda ltems & Decisions

Agenda No. 01 — Confirmation of Minutes of the Last Meeting

Decision: The Committee noted and confirmed the minutes of the 3%Unit Approval
Committee Meeting (2025-2026 Series) held on 14.07.2025 without any
modifications.

Agenda No. 02 - Proposal of M/s. Abhijeet MADC Energy Pvt. Lid. for revised
Form-F with revision of Export, Import and Indigenous projection.

Decision: After deliberation, the Committee approved the proposal of M/s
Abhijeet MADC Energy Pvt. Lid i.e. revised Form-F with revision of Export, Import
and indigenous projection required for authorized operations in the Letter of
Approval No. Mihan-Sez/AMNEPL/13/LOA-08/AM-2024 dated 27.03.2024 for
period of 5 years (2024-25 to 2028-29), envisaging FOB value of Exports of
Rs.678.00/- Lakhs, (Earning for providing Services to the Developer) FE Outgo of
Rs. 0.00/- Lakhs and NFE achievement of Rs.678.00/- Lakhs over a period of 5
years with a condition that the unit shall follow the SEZ Act/Rules, Customs Laws
and other statutory provisions of other Act/Rules as applicable for the proposed
activity. The matter related to approval of a revised BG/LUT as submitted by the
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applicant was also briefed to the Committee members.

Agenda No. 03 — Proposal of M/s. TRT igchnologies for inclusion of
additional land i.e. admeasuring area of 1685.76 sqmtr at Plot No. 20, Sector-
12A, MIHAN-SEZ, Nagpur.

Decision: After deliberation, the Committee approved the proposal of M/s TRT
Technologies for inclusion of additional land i.e. Plot No. 20, admeasuring area of
1685.76 sq.mtr.,Sector—12A, MIHAN-SEZ, Nagpur in the Letter of Approval dated
30.10.2019 for authorised operation.

Agenda No. 04 — Proposal of M/s. Hexaware Technologies Ltd. for inclusion
of additional land i.e. admeasuring area of 15 acres (60702.91 sqmirs.) of
Survey No. Dahegaon 92, 93, 94 (Part), and Survey No. Khapri (RLY) 38, 39,
41, 42, 43, 44, 45, 46 (Part) Sector-17, MIHAN-SEZ, Nagpur — 441 108 in the
LOA.

Decision: After deliberation, the Committee approved the proposal of M/s
Hexaware Technologies Lid. for inclusion of additional land i.e. Survey No.
Dahegaon 92, 93, 94 (Part), and Survey No. Khapri (RLY) 38, 39, 41, 42, 43, 44,
45, 46 (Part)admeasuring area of 15 acres (60702.91 sq.mirs.), Sector—17,
MIHAN-SEZ, Nagpur in the Letter of Approval dated 12.03.2008 for authorised
operation.

Agenda No. 05 — Proposal of M/s HCL Technologies Lid (Co-Developer)
Approval of List of Goods for authorised operation.

Decision: After deliberation, the Committee approved the list of goods as
submitted by M/s HCL Technologies Ltd. (Co-Developer). The approval is granted
under the provisions of Rule 10 & 12(2) of SEZ Rules, 2006 for the development,
operation and maintenance of infrastructure facilities.

Agenda No. 06 —Proposal of M/s Persistent Systems Lid for approval of
Change in Board of Directors Shri Sunil Sapre as Executive Director and
Chief Financial Officer has been cessation (Retirement) on the Board of
Company with effect from 31.12.2024.

Decision: After deliberation, the Committee approved change in Board of Directors
i.e. cessation of Shri Sunil Sapre as Executive Director and Chief Financial Officer
in terms of Instruction No. 109 dated 18.10.2021.

Agenda No. 07 — Monitoring of Performance M/s Al Engineering Services Ltd
for the year 2020-21 to 2023-24.

Decision: The Committee noted that the Unit failed to achieve positive NFE during
fourth year of Block period 2020-21 to 2024-25. The Committee directed that SCN
may be issued by the DC as per Annexure | of Rule 54 of SEZ Rules, 2006.
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rAgenda No. 08 — Monitoring of Performance M/s Sagacious IPPvt.Ltd for the

year 2020-21 to 2023-24.

Decision: The Committee noted the performance of the unit for the period 2020-
21, 2021-22, 2022-23 and 2023-24 as the unit had achieved positive NFE on
cumulative basis in terms of Rule 54 of SEZ Rules.

Agenda No. 09 — Monitoring of Performance M/s Pravesh Export Pvt. Ltd for
the year 2023-24.

Decision: The Committee noted the performance of the unit for the period 2023-
24 as the unit had achieved positive NFE on cumulative basis in terms of Rule 54
of SEZ Rules.

Agenda No. 10 — Monitoring of Quarterly Progress Reports M/s DLF Ltd. (Co-
Developer) for the period of April, 2025 to June, 2025

Decision: The Committee after detailed deliberation, directed that the Co-
Developer may be asked to submit their response to the SCN issued, for non-
development of land allotted to them as per Rule 5(7) of SEZ Rules, 2006. It was
also briefed to the Committee that MADC has proposed a meeting with all such
allottees of land, who have taken possession of land but have not developed the
land, so that they may be asked to surrender/exit as co-developer.

Agenda No. 11 — Monitoring of Performance M/s Sanman Trade Impex Ltd for
the year 2020-21 to 2024-25.

The Director of the company briefed the Committee members about their business
operations and the difficulty they faced in initial few years in fulfilling their exports.
However in the last year , they were able to do substantial software exports.

" Decision: The Committee noted the performance of the unit for the period 2020-

21, 2021-22, 2022-23, 2023-24 and 2024-25 as the unit had achieved positive NFE
on cumulative basis in terms of Rule 54 of SEZ Rules.

Agenda No. 12 — Trade Notice No. 01/2025-26 of MIHAN-SEZ, Nagpur.

Decision: The Committee directed that Development Commissioner may
adjudicate the SCNs issued to the Units/Co-Developers, for operating a cafeteria
without due process, and the matter may be brought to the Committee, for next
steps, after adjudication.

Agenda No. 13 — Any other matter which may be raised by the members with
the permission of DC.

Decision: The Committee was of the view that Assistant Labour Commissioner,
Shri Santosh Kokatmay schedule a meeting with the DC office, so that under the
existing laws, at least the compliance for manufacturing units can be started within

e
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the MIHAN SEZ.

Digitally signed by
L . GHANSHYAM SINGH BHANDAF
This is issued with the approval of DC, MIHAN-SEZ. Date: 07-10-2025 12:41:27

(G.S. Bhandari)

Assistant Development

Commissioner,

MIHAN Special Economic Zone, Nagpur
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AGENDA No. 02

PART A
Request ID 112500005715
Name of DC DC SEEPZ SEZ Name of SEZ MIHAN SEZ
Mumbai
Name of unit GENETEK Submission 11/09/2025
LIFESCIENCES Date
PRIVATELIMITED
Sr.No. [Description Values Remarks
1. Name of Proposed Unit GENETEK LIFESCIENCES PRIVATE LIMITED
2. IEC Number 5013000319
3 PAN AAECG8460D
4. Type of Firm Private Limited Company
(Proprietary/Partnership Firm/
Pvt. Ltd. /Ltd. Co.)
5. Promoter(s)/Shareholder(s)/ ADITYA MAHENDRA
Directors KSHIRSAGAR,MAHENDRA DASHRATHRAO
KS
HIRSAGAR,Surendra Singh Hora
6. Nature of Industrial Undertaking |Medium Scale
(Whether small / medium / large
scale)
Sector of activity Pharmaceutical
8. Registered Office Address PLOT NO 464-A, 1ST FLOOR,NEAR VIMA
DAVAKHANA CHOWK
, HANUMAN
NAGAR,NAGPUR-440024,Maharashtra,India
9. Address of the proposed unit
10. Areain Sq. Mirs. 5200.00
14 Tenure of lease of premises
12 Proposed Item of Manufacturing  [lohexol Injection USP, lopamidol Injection USP,
(Desciption of Item(s)) lodixanol Injection USP, Gadopentetate
Dimeglumine |
njection USP, Gadoterate Meglumine Injection
USP, Gadobutrol Injection USP, Gadodiamide
Injection US
P,Adrenaline Injection, Potassium Chloride
Injection, Foscarnet Sodium Injection USP,
Sugammadex Injection USP, Carbetocin
Injection, ,Sterile Water for Injection,
Bacteriostatic Water for Injection,Enoxaprin
Sodium Injection USP,Heparin Sodium Injection
USP,Lypholised Products
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13. Cost of Project (Rs. In Lakhs) Land
Buliding
Plant & Machinery
(i) Indigenous 3464.94
(ii) Imported 3011.63
Total (i) + (ii) 6476.57
Working Capital
Requirement
14. Requirement of Raw Material for |Imported 1034597000.00
five years(Rs. In Lakhs)
Indigenous 689732000.00
TOTAL 1724329000.00
15. Details of Sources of Finance Particular
(Figs. in Rs. Lakhs)
Promoter's Contribution, Internal Accrual,
Unsecured Loan and Term Loan from Bank.
16.A |Equity Participation including |Existing Proposed
Foreign Investment: (Figs in
Rs. Lakhs)
(i) Authorised 500.00 500.00
(i) Subscribed 235.33 500.00
(iii) Paid Up Capital 235.33 500.00
B Pattern of Share holding in the paid up Capital(Figs. In Rs. In Lakhs)
0] Foreign Holding 0.00
(i) Non-Resident Indian Company / Individual holding
Repatriable 0.00
Non-Repatriable 0.00
(iii) Resident Holding 500.00
(iv) Total Equity 500.00
(v) External Commercial Borrowing 0.00
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17. Foreign Exchange Balance Rs.In Lakhs USS$ in thousand
Sheet
For Five Years FOB Value of 27927.59
Exports
F.E. Outgo 14467.60
NFE 13459.99
18. Employment Details Men Women Total
250 125 375
19. Marketing Details furnished

PART B
Sr.No. |ltem Description Values Remarks
a. Name of Entity
b. LOP No. & Date
C. Date Of Commencement of
Production

Common Directors/Partners

e. Sector

f. Area Occupied in case of
existing unit in SEEPZ

g. Export Turnover for preceding
five Years

h. Any voilation observed

i. Any SCN issued

j. Whether Positive NFE achieved

The proposal of the applicant for setting up a New Unit in MIHAN-SEZ is submitted to the Approval
Committee for consideration.

Page 3 of 5



SEZ Online-NUA Agenda Agenda generated on 29/10/2025 4:20:52 PM

Page 4 of 5
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Form-F
NSOLIDATED APPLICATION FORM for - SETTIN B ITIN

(See rule 17)

Setting up of units in Special Economic Zone;

Annual permission for sub-contracting;

Allotment of Importer Exporter Code Number;

Allotment of land/industrial sheds in the Special Economic Zone;
Water Connection;

Registration-cum-Membership Certificate;

Small Scale Industries Registration;

@ N oo kW

Registration with Central Pollution Control Board;

o

Power connection;

—-
o

. Building approval plan;

-
-

. Sales Tax registration;

—_
N

. Approval from Inspectorate of factories;

o
w

. Pollution control clearance, wherever required;

—_
BN

. Any other approval as may be required from the State Government.

1. The application should be submitted to the Development Commissioner of the concerned Special Economic Zone in 5 copies alongwith a crossed
Demand Draft of rupees five thousand drawn in favour of the Pay & Account Officer of the concerned Special Economic Zone together with a project report
giving details of activities proposed.

For Official Use only

Application No. 112500005715

Date 11/09/2025

Details of Bank Draft

Amount Rs. 5000.00
Draft No. Wdo7ee TR
Drait date Odioseozs T

Drawn on PUNJAB NATIONAL BANK

{ Name of the Bank )
Payable at MUMBAI

PART -1

i Name and full address of applicant firm/ Company
GENETEK LIFESCIENCES PRIVATE LIMITED
(in block letters)

Registered Office in case of limited company & Head
Office for others

Pin Code

Tel. No.

FaxNo.

Permanent E-mail Address
Web-Site, if any

Passport No., if any

Name of Bank with Address & Account
No.

Digital Signature
Income Tax PAN

(attach copy)

Page 1 of 6
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Il

Constitution of the Applicant firm

Private Limited Company

(Attach copy of Certificate of Incorporation along with Articles of Association and Memorandum of Association in case of companies and partnership

deed in case of partnership firms.)

Nature of the industrial undertaking

()  Medium Scale

Iv. Name and complete address of each of the Directors/Partners/Proprietor, as the case may be with Telephone
numbers.
Name ADITYA MAHENDRA KSHIRSAGAR
Address Plot No 85, Katol Road
Nagpur
Nagpur
Maharashtra
India
440013
Tel No. 91-712-2707751
Email-1d director@geneteklifesciences.com
Website
Name MAHENDRA DASHRATHRAO KSHIRSAGAR
Address PLOT NO 85
K T NAGAR, KATOL ROAD
NAGPUR
NAGPUR
Maharashtra
India
440013
Tel No. 91-712-2707751
Email-Id director@geneteklifesciences.com
Website
Name Surendra Singh Hora
Address B-2, 602 Valley Towers
Manpada, Near Eden Woods
Apna Bazar, Thane
Thane
Maharashtra
India
400610
Tel No. 91-712-2707751
Email-Id director@geneteklifesciences.com
Website
V. Item (s) of manufacture / service activity
(Including By-product / Co-products, If necessary, additional sheets may be attached)
Item(s) Description ITCICPC Capacity (Not required for service unit) Units
Heparin Sodium Injection USP 30019091/ 7500000.00|Vial
Adrenaline Injection, Potassium Chloride Injection, Foscarnet 30049099/ 12000000.00| Vial
Sodium Injection USP, Sugammadex Injection USP,
Carbetocin Injection,
Enaxaprin Sodium Injection USP 30049099/ 7500000.00|Vial
Lyphalised Products 30049099/ 4500000.00(Vial
Sterile Water for Injection, Bacteriostatic Water for Injection 30049099/ 45000000.00|Vial/Ampoules
lohexol Injection USP, lopamidol Injection USP, lodixanol 30063000/ 2100000.00(Vial
Injection USP, Gadopentetate Dimeglumine |
njection USP, Gadoterate Meglumine Injection USP,
Gadobutrol Injection USP, Gadodiamide Injection US
P
VI Investment (Rs. In Lakhs)
(a) Plant and Machinery
(i) Indigenous 3464.94
(i) mport CIE value T 3011563
(ii) Total(y+ Gy T 847657
(b) Details of source(s) of finance
Page 2 of 6
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SEZOnline-System Generated Form-F

Promoter's Confribution, Internal Accrual, Unsecured Loan and Term Loan from Bank.

(c) Remarks

VL Import and indigenous requirement of materials and other inputs
(a) Capital Goods
(b)

Raw material, components, consumables, packing material,
fuel etc. for 5 years

(Give details in project report namely list of Capital Goods,
description of raw materials, and other inputs, etc).

(c) Input Services
(d) TOTAL
VIIL Infrastructure requirements

1. Requirement of land

C ' 0)

(i) Warehousing/storage
(iii) Others, specify

Factory & Offices

2. Requirement of built-up area
3. Requirement of Water

0] For industrial (process) purposes
(i) For drinking purposes

(iii) Others, specify

(iv) Total requirement

4. Effluent Treatment

(i) Quantum and nature of effluents and mode of disposal

(ii) Specify whether own Effluent Treatment Plant will be
created.

5. Requirement of Power

O

IX. Employment

Whether foreign technology agreement is
envisaged

(Mal‘kfor the appropriate entry)

Yes I:‘ No

(i) Name and Full Address of foreign collaborator

(Value in Rupees Lakhs)

Import Indigenous
3011.63 3465.00
10345.97 6897.32
1110.00 7612.00
14467.60 17974.32
(Area in sq. mtrs.)
4200.00

Waste generated will be disposed off as per Hazardous Waste
Management Rules 2016 as amended There will be no other
industrial waste from the proposed Greenfield project

Name of the Foreign Celaborator

Address

NA NA

(i) Nature of Collaboration
1. Equity Participation including Foreign Investment

Proposed
(i) ($ in thousand)

(Rs. in lakhs)

Existing
(8 in thousand)

(Rs. in lakhs)
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(a) Authorised
(b) Subscribed
{c) Paid up Capital

Note: If it is an existing company, give the break up of existing and proposed capital structure.

(i) Pattern of share holding in the paid-up capital (Amount in Rupees)

(a) Foreign holding
(b) Non Resident Indian company / Individual holding
(i) Repatriable
(ii) Non-repatriable
(c) Resident holding
(d) Total Equity
@ e
External commercial Borrowing(give
details)
Remarks No

2. Technical collaboration (furnish details in project report)

Monetary Details for NA

(a) Lumpsum payment

(b) Des.ign & Drawingfee T
(c) payment to foreign technician
(d) Rovyalty {on exports %)

(e} Royalty

(on domestic tariff
area sales if envisaged)

(f) Duration of agreement (Number of years)

3. Marketing collaboration (furnish details in project report)

(Rs. in lakhs) (US § Thousand)

Marketing Collaboration Name

Description

GENETEK LIFESCIENCES PRIVATE LIMITED

Own Marketing team

Xl Foreign Exchange Balance sheet

Year 1st 2nd 3rd 4th 5th Total (Rs. in lakhs) Total ($ in
thousands)

0.00 0.00 3161.61 9045.73 15720.25 27927.59 31895.38

FOB value of

exports in first five

years.

2. * Foreign 752.91 2258.72 1523.36 3585.02 6337.59 14467.60 16523.07

Exchange oulgo

on for the first five

years.

3. Net Foreign (752.91) (2258.72) 1638.25 5450.71 9382.66 13459.99 15372.31

Exchange eamings

for the first five

years (1)-(2)

* Foreign exchange outgo shall include the CIF value of import of machinery, raw material, components, consumables, spares, packing materials and amount of
repatriation of dividends and profits, royalty, lumpsum knowhow fee, design and drawing fee, payment of foreign technicians, payment on training of Indian
technicians abroad, commission on export, interest on external commercial borrowings, interest on deferred payment credit and any other payments.

X1, Other information

(i) Any special feature of the project proposal which you want to highlight.

The unit will be manufacturing Life Saving
Injectibles which is in high demand worldwide. The
promoters have collective experince of mere than




SEZOnline-System Generated Form-F

(i) Whether the applicant has been issued any Industrial license or LOI/LOA
under EOU/SEZ/STP/EHTP scheme. If so, give full particulars, namely reference
number,date of issue, items of manufacture and progress of implementation of each

project.

(iii) Specify, if any application submitted before is pending.

(iv) Whether the applicant or any of the partner/Director who are also
partners/Directors of another company or firms its associate concerns are being
proceeded against or have been debarred from getting any License/Letter of
Intent/Letter of Permission under Foreign Trade (Development and Regulation) Act,
1992 or Foreign Exchange Management Act, 1998 or Customs Act, 1962 or Central

Excise Act,1944.

Place : NAGPUR

: 11/09/2025

Official
Seal/Stamp

Name in Block Letters
Designation

Tel. No.

e-mail

Web-Site, if any

Full Residential Address

UNDERTAKING

ADITYA MAHENDRA KSHIRSAGAR

PLOT NO 85,KATOL ROAD, KT
NAGAR,NAGPUR,Maharashtra, India, 440013

|We hereby declare that the above statements are true and correct to the best of my/our knowledge and belief. I'We shall abide by any other condition,
which-may be stipulated by the Development Commissioner. I/We fully understand that any Permission Letter/Approval granted to me/us on the basis of the
statement furnished is liable to cancellation or any ather action that may be taken having regard to the circumstances of the case if it is found that any of the

statements or facts therein furnished are incorrect or false.

An affidavit duly sworn in support of the above information is enclosed.

Place NAGPUR
Date : 11/09/2025
Official

Seal/Stamp

Signature of the Applicant
Name in Block Letters

Designation

Full Official address

Tel. No.

e-mail Address
Web-Site

Full Residential address

Tel. No

NEAR VIMA DAVAKHANA CHOWK,
HANUMAN NAGAR

PLOT NO 85,KATOL ROAD, KT
NAGAR,NAGPUR, Maharashtra, India,
440013

This form is digitally signed and submitted by Aditya Mahendra Kshirsagar on behalf of GENETEK LIFESCIENCES PRIVATE LIMITED

Note: Formats of application not given herein may be obtained from the Development Commissioner.

PART -1I

If sub-contracting is envisaged in the manufacturing operations, furnish following details:

(i)  Sub-contracting permission is required for -

(a) Part of the production process { quantify )

Production Process

NA

(b) Any particular production process (give details)

Other Production Process

NA

Page 5
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(i)

Name and address and other particulars of sub-contractor and whether the sub-contractor is

Sub-Contractor Name

Address

Sub-Contractor Type

NA

NA

NA

Page 6 of 6



NO__EEQ é/ MADC/MM/Mktg/2023 Date:0% /12 /2023

To,

M/s Genetek Lifesciences Pvt. Ltd

Plot No.10, 2™ Floor,

Chartered Square, Samrat Ashok Square,
Siraspeth, Nagpur - 440024

Kind Attn.:- Shri. Mahendra D K Shirsagar

Sub: Provisional Allotment of Plot No. 19B at Sector-12A admeasuring about 30,675 Sq. Mtr.
(Equivalent to 7.58 acres) within the Processing area at MIHAN SEZ for Setting-up a
Manufacturing of Pharmaceutical Goods Unit. '

Ref: Your Application dated. 03" May 2023
Sir,

1. This has a reference to your application dated. 03/05/27023, wherein "you have
requested to allot a plot admeasuring about 30,675 8q. Mtr. within the processing area
at MIHAN SEZ for Setting-up a Manufacturing of Pharmaceutical Goods Unit,

2. Your request has been examined and accordingly MADC has in principle agreed to
allot plot n0.19B at Sector — 12A admeasuring about 30,675 Sq. Mtr. (Equivalent to
7.58 acres) to Genetek Lifesciences Pvt, Ltd with Unit Status for Setting-up a

- Manufacturing of Pharmaceutical Goods Unit.

3. We acknowledge the receipt of 10 % EMD Amounting to Rs.53,00,000/- (Rs. F ifty
Three Only) dtd.25/04/2023. The total consideration towards the subject is about
Rs.5,29,14,375/- (Rs. Five Crore Twenty Nine Lakh Fourteen Thousand Three
Hundred and Seventy Five Only)

4. As per the Multi-Modal International Hub Airport at Nagpur (Disposal of Land)
Regulation, 2018 and various policies framed under it, the plot in reference shall
categorized as Large Size Plot and will be allotted on Jease basis for a period of 99
years. As per the MIHAN land pricing and method of disposal policy the present
lease premium Rate is Rs. 1725/- per sq.mtr.

Maharashtra Airport Development Company Ltd.
(A Government of Maharashtra Undertaking)
CIN : U45203MH20028GC136979
GSTIN-SEZ: 27AADCM9623M2ZY / GSTIN-NON SEZ: 27AADCM9623M1ZZ
Central Facility Building, B-Wing (North), 1st Floor, MIHAN SEZ, Khapri (Rly), Nagpur - 441 108,
Tel: 491-712-2815600 e Fax: +91-712-2815601 & E-mail: jmd@madcindia.org @ Website: www.madcindia.org
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5. You are hereby requested to demarcate the allocated plot and accordingly make the
balance payment in three equal instalments, of which first within thirty (30) days, the
second within ninety (90) days and the third within one hundred and eighty (180)
days, from the date of receipt of allotment letter as per the time schedule mentioned in
below table and as per the MIHAN (Disposal of land) Regulations.

Sr. Particulars Due Date of Instalment | Amount to be paid

No ‘ ,

k., 1¥ Instalment Due Date | 05-01-2024 Rs.1,58,71.458 /-

7 2" nstalment Due Date | 05-03-2024 Rs.1,58,71,458/-

3 3" Instalment Due Date | 03-06-2024 1 Rs.1,58,71.485/-

6. Based on this letter, you may kindly approach the Development Commissioner.
MIHAN-SEZ, Nagpur the approval of your unit under the SEZ Act and Rules under
intimation to MADC. ' ' ' '

7. On-the receipt of Total Lease Premium and Letter of Approval from the Office of
Development Commissioner of MIHAN-SEZ an Agreement to ‘Lease shall be
executed for a period of 99 years

8. The allotment of land shall be governed by the said MIHAN (Disposal of Land)
Regulations 2018 and as per Unified Development Control and Promotion
Regulations. The broad terms and conditions of aliotment are annexed here with as
Annexure “A’.

Thanking you,

I Copy submitted to VC&MD, MADC for favor and information please

2. Copy submitted to Office of the Development Commissioner, MIHAN, SEZ, Négpur.

3. Copy to Law officer, Asst. Architect, F & A Manager, Exe. Engineer (Electrical), Exe.
Engineer (Civil) Dy. Chief Fire Officer, Chief Engineer, Addl. Collector (Retd.) —
MADC, Nagpur.

4. Copy to Sr. Marketing Manager, Legal Advisor, CP (I/C), CFO - MADC,
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Form 1
Certificate of Incorporation

Corporate Identity Number : U51101MH2012PTC228652 2011 - 2012

I hereby certify that GENETEK LIFESCIENCES PRIVATE LIMITED is this day
incorporated under the Companies Act, 1956 (No. 1 of 1956) and that the company
is private limited.

Given at Mumbai this Twenty Second day of March Two Thousand Twelve. vaidiyunkgoun

2 s
e

ey

Registrar of Companies, Maharashtra, Mumbai

T YRRER, FERTE, a8 %}é
*Note: The corresponding form has been approved by SUHAS PANDURANG SAWANT, Assistant Registrar of -
Companies and this certificate has been digitally signed by the Registrar through a system generated digital signature
under rule 5(2) of the Companies (Electronic Filing and Authentication of Documents) Rules, 20086,
The digitally signed certificate can be verified at the Ministry website (www.mca.gov.in). . % _

BT R & BT Af¥erg ¥ SUTE USTER P Uar

Mailing Address as per record available in Registrar of Companies office:
GENETEK LIFESCIENCES PRIVATE LIMITED

FLAT NO.301, PANCH SAGAR APPT., BYRAMJI TOWN, CHINDWARA ROAD.,
NAGPUR - 440013,

Maharashtra, INDIA
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Genetek Lifesciences Private Limited

A. ABOUT THE COMPANY:

1. Brief of the Company:

Genetek Lifesciences Private Limited (CIN: U51101MH2012PTC228652) (Genetek)
having its registered office at Plot No 464-A, 1st Floor, Near Vima Davakhana Chowk,
Hanuman Nagar, Nagpur, Maharashtra, India, 440024 was incorporated on in the year
2012 as Private Limited Company. Main promoter Dr. M.D. Kshirsagar has wide
experience in the field of Pharmaceuticals manufacturing and marketing and has held
positions in the multinational organizations.

Genetek is headed by researcher & scientist Dr. M D Kshirsagar having his doctoral
degree in Pharmaceutical Sciences with more than 30 years of experience in
Pharmaceutical industry. Manufacturing facility of Genetek at Plot No. B-18, MIDC
Wardha, Sewagram,Wardha was put in operation in 2013 with modest beginning.
During last 12 years Genetek has metamorphized into medium scale innovation and
research & development driven pharma company. Now Company has state of art
research and development, WHO-GMP certified manufacturing facility. Currently
company is manufacturing various life-saving parenteral products, critical care
Injections, products used in Angiography, CT Scan, MRI & products for emergency
use (Radio-diagnostics, MRI products, Antibiotics, Anesthetics, Blood Disorder and
many more critical care products).

Genetek has expertise & reputation of expediting product development and
manufacturing of critical care injectable products and a long standing record of
making & supplying quality medicines at affordable prices.

Most of the products developed and manufactured products by Genetek are either
import substitutes or latest hi-tech products. With strong focus on R&D, innovation
and uniqueness of its ultramodern facility, Genetek has created special position for
itself as a key player and leader amongst contrast media and supercritical care pharma
products manufacturers.

Genetek Lifesciences Private Limited has played a pivotal role in developing and
marketing contrast media products and critical care products in Indian market and
export market. A competent team of experts from various disciplines viz. Research &
Development, Quality Control, Quality Assurance, Pharmaceutical Maﬁufac‘mrmg,
engineering has helped Genetek in accomplishing premium position in domestic &
international contrast media and critical care pharma product segment. Our
specialization in Project management, Product Development, Technology Transfer,
Engineering Design, Validation and Regulatory compliance enabled our customized
team with the skill sets, expertise and experience to produce world class products
consistently.




Genetek Lifesciences Private Limited

Members of Genetek have vast experience gained from working "hands on" within the
regulated environment of the pharmaceutical industry, this provides us with the
unique blend and breadth of experience in the technology, engineering and regulatory
disciplines that allows us to understand current and future needs. Team Genetek have
the experience to understand the market needs, the expertise to achieve them, and the
vision to excel.

Genetek’s products which are manufactured in GMP certified state of art plant under
most stringent conditions are well accepted amongst medical professionals nationally
and internationally. The company has large capacities (for manufacturing ampoules.
vials, FFS amps, and bottles) to make adequate supplies to domestic market.

2. Various Milestone Of The Company:

a) Remdesivir injections to be manufactured in Wardha
https://thelivenagpur.com/2021/04/18/remdesivir-injections-to-be-
manufactured-in-wardha/

Food and Drugs Administration (FDA) has granted loan licence to Hetero Labs
to manufacture Remdesivir injections on the premises of Genetek Lifesciences
Pvt Ltd at Wardha. According to Nitin Gadkari, Union Minister for Road
Transport & Highways and MSMEs, around 40,000 doses of Remdesivir
injections would be manufactured in Wardha daily. Dr Mahendra Kshirsagar,
Director of Genetek Lifesciences Pvt Ltd, thanked Gadkari for his initiative.
According to Gadkari, the injections manufactured here would be supplied to
Vidarbha on priority. &€celn next five to seven days, there would be no
shortage of Remdesivir injections, he said.

b) Wardha-based company rolls out first batch of Mucormycosis injections -
Source: https://www.thehitavada.com/Encyc/2021/5/28/Wardha-based-
company-rolls-out-first-batch-of-Mucormycosis-injections.html

In a major relief in treatment for black fungus or mucormycosis, Genetek Life
Sciences, a Wardha-based company, has rolled out first batch of Amphotericin
B Emulsion injections vital for treatment of mucormycosis. Considering the
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shortage of these injections, Union Minister Nitin Gadkari had taken an
initiative to increase production. Around 15 days ago Gadkari had promised
that he would enable manufacturing of injections and he kept the promise. On
Thursday, Dr Mahendra Kshirsagar, Director of Genetek Life Sciences went to

the residence of Gadkari where the Minister unveiled the first batch of
injections.

e a5 S
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3. FINANCIALS OF THE COMPANY
(Rs. in Lakhs)

31.03.22 31.03.23 31.03.24

Particulars

(Audited) | (Audited) | (Audited)
Sales/Revenues 7275.78 9036.28 | 10628.82
Other Income 16.79 6.99 72.38
Profit Before Tax 469.75 540.03 1079.61
Profit After Tax 324 .98 407.60 758.48
Cash Profit 531.88 627.92 957.53
Paid up Capital 235.33 235.33 23533
Reserves &Suzphis;’ Cher 1001.02 | 139938 | 2180.78
equity
Quasi Unsecured Loans 996.23 1072.77 1536.02
Adjusted Tangible Net worth 2232.58 2707 .48 3952.15
Other Unsecured Loans 0.00 0.00 0.00
Secured Term Loans 561.11 419.85 289.11
Secured Working Capital Limit 33173 12.00 123.77
Current Liabilities 1794.55 2388.01 2807.93
Current Assets 3232.57 3796.31 5670.54
Net Working capital 1012.73 1304.71 2738.84
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B. ABOUT PROMOTERS:

Dr. M D Kshirsagar,

A Professional in Pharma field. After post-graduation (Master in Pharmacy) in 1989,
he joined the pharmaceutical industry in Mumbai and is have worked with
multinational companies (US Vitamins & German Remedies) at senior positions in
Research and Development and Manufacturing Departments. He had competed his
PHD in Pharmaceutical Technology and had worked with various companies as
Technical Advisor. Dr M D Kshirsagar is the main technical backbone of the company.

Aditya Mahendra Kshirsagar

He has done B. Pharm from Poona College of Pharmacy, Bharati Vidyapeeth Deemed
University and M. Pharm: IPER College, Wardha. He joined the business at Genetek
Lifesciences Private Limited in 2020 and is overseeing business development for
domestic and international pharmaceutical markets. His key Collaborations in
Pharmaceutical Companies include Aristo Pharmaceutical, Zuventus, ZIM
Laboratories, Chandra Bhagat Pharma Limited, Maneesh Pharmaceuticals Limited,
Wallace Pharmaceuticals among other. His Institutional Collaborations includes
Rajasthan Medical Services Company Limited, Tamil Nadu Medical Services
Corporation, Odisha Medical Services Corporation, AIIMS Delhi, Government
Medical Stores Department, Gujarat Medical Services Corporation Limited

\D—
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C. DETAILS OF THE PROJECT AT MIHAN SEZ
1. Project at a Glance:

As part of its long-term strategic vision, Genetek is preparing to expand its operations
into advanced global markets, including the European Union, the United States,
Australia, Japan, and other developed economies. This international expansion is
aimed at tapping into high-growth healthcare markets and strengthening the
company’s global presence.

To support this initiative, Genetek has identified and acquired a prime industrial plot
for the development of a new manufacturing facility. The company has secured Plot
No. 19B, Sector 124, located within the Special Economic Zone (SEZ) area of MIHAN
(Multi-modal International Cargo Hub and Airport at Nagpur), Maharashtra. The plot
spans approximately 31,000 square meters and was purchased at a total consideration
of ¥529.14 lakhs.

The upcoming facility will be a modern, purpose-built manufacturing plant dedicated
to the production of Contrast Media and Critical Care Products, designed to comply
with international regulatory standards. This facility will serve as a key hub for both
domestic distribution and exports, supporting Genetek’s growth in regulated markets
and ensuring a consistent supply of life-saving medical products to healthcare
providers worldwide.

2. Proposed Infrastructure

The proposed infrastructure on the factory site and their status:

a) LAND - Theland has already been allotted to the Company at Plot No. 19B, Sector
12A, located within the Special Economic Zone (SEZ) area of MIHAN (Multi-
modal International Cargo Hub and Airport at Nagpur), Maharashtra. The plot
spans approximately 31,000 square meters.

b) BUIDLING - The proposed built up area of building construction would be 55000
sq feet.

¢) Connectivity (Traffic and Transportation Road/Rail/Metro/ Water Ways, etc.)
Site is well connected to NH 7. The place is connected to railway station and towns
by bus, jeeps, taxi and rickshaw. All the civic amenities like market, bus stand,
hospital, school, college, hotel, restaurant etc. all are available in the town which is
about 5-10 km from the site.

d) Water for Industrial use:
The total fresh water demand for proposed project will be 100000 Litres and will
be provided by MADC. ‘

\"\
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e)

f)

Drinking Water Management
The drinking water will be sourced from MADC. The water purifier will be
provided for the purpose.

Industrial Waste Management

Waste generated will be disposed off as per Hazardous Waste Management
Rules, 2016 as amended. There will be no other industrial waste from the
proposed Greenfield project.

Power Requirement & Supply/Source
The total power requirement will be 2 MW which will be sourced from MADC
and Solar installation of 1 MW.
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2}
10. FOREIGN EXCHANGE DATA
IMPORTED CAPITAL GOODS
(INR in Crores)
Sr. | Machine Amount
No
1 Vial Line 24.25
2 Labortaory Equipments - HPLC Systems 2.20
3 | laboratory Equipment - Gas Chromatographic System (GC) 1.05
4 |laboratory Equipment- Atomic Absorption Spectro Photo 0.52
Meter (AS)
5 | laboratory Equipment - IR Spectro Photo Meter (FTIR) 0.44
6 | laboratory Equipment - Particle Size Analyzers - Liquid 0.44
7 | Laboratory Equipment - Particle Size Analyzers - Solid 0.44
8 | Laboratory Equipment-NVPC Non Viable Particle Count 0.79
Monitoring System
MAJOR IMPORTED RAW MATERIAL

o

Sr. No Name of Raw Material
1 IODIXANOL USP
2 lohexol USP
3 HYDROGEN PEROXIDE-50%
4 IOPAMIDOL USP

It is expected that 60% of Total Raw Material Cost would be imported. Taking
into consideration above, the company will have net foreign exchange inflow in
the Country and the data for the same is as follows:

NET FOREIGN EXCHANGE INFLOW

) ;; Year Exports (A) | Imports (B) | Expenses © Net
1 %a-25 d 7.53 - (7.53)
£ il . 22.59 ’ (22.59)
> A 31.62 13.73 1.50 16.38
4 g 90.46 32.35 3.60 54.51
2 ot 157.20 57.38 6.00 93.83
Total 279.28 133.58 11.10 134.60

16
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11. EMPLOYMENT GENERATION

Sr. No. | Class of Employee Numbers

1 Supervisor 100
2 Skilled Labor 125
3 Unskilled Labor 50
4 Other Staff 75
5 Administrative Staff 25

Total 375

12. Manufacturing Process:
a. CONTRAST MEDIA
(4 Raw Material Procurement

The process begins with sourcing high-purity raw materials, typically
including:

¢ Iodine compounds (for iodinated contrast media used in X-rays and
CT)

» Gadolinium compounds (for MRI contrast agents)

e Barium compounds (for GI tract imaging)

e Various chelating agents and carrier molecules

ii. Chemical Synthesis

1. Preliminary Processing: Raw materials undergo purification to remove
impurities that could cause adverse reactions.

2. Synthesis Reactions: Chemical reactions are performed in controlled
environments to create the active pharmaceutical ingredient (API).

3. Purification: Multiple purification steps remove reaction by-products
and unreacted materials, often using Crystallization, Filtration,
Chromatography and Distillation

111, Formulation
The purified APIis then formulated into the final product by:

o Excipient Addition: Adding stabilizers, buffers, and other
pharmaceutical ingredients to Maintain proper pH, Ensure appropriate
osmolality, Enhance stability, Improve solubility

o Sterile Filtration: The solution passes through submicron filters to
remove particulates and microorganisms.

17
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iv.

vi.

\ 6\

Aseptic Processing and Filling

Sterilization: Equipment, containers, and components undergo
sterilization using techniques like

* Steam autoclaving

e Dry heat

» Ethylene oxide gas

e Gamma irradiation

Aseptic Filling: The sterile contrast media is filled into pre-sterilized
containers (vials, syringes, or bottles) in a Grade A/Class 100

cleanroom environment.

Sealing: Containers are sealed with rubber stoppers, crimped with
aluminum caps, or fitted with specialized closures.

Quality Control and Testing
Rigorous testing occurs throughout and after manufacturing:

In-Process Testing: Monitoring critical parameters during production
pH

o Osmolality
o Chemical purity
o Particulate matter

Final Product Testing:
o Identity and assay (HPLC, spectroscopy)

o Sterility testing

o DBacterial endotoxin testing

o Particulate matter analysis

o Stability testing under various conditions
Packaging and Labeling

1. Primary Packaging: Direct container in contact with the product
o Glass vials
o Pre-filled syringes
o DPlastic bottles

2. Secondary Packaging: Outer packaging with labeling information
o Cartons
o Package inserts with usage instructions
o Batch information and expiration dates

18
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b. MANUFACTURING PROCESS OF LYOPHILIZED PRODUCTS

The manufacturing process of a lyophilized (freeze-dried) product involves
removing water or other solvents from a solution or suspension through
sublimation and desorption, to preserve the product and enhance its shelf life.
This is commonly used for pharmaceuticals, biologics, and diagnostic
products. Below is a detailed step-by-step overview of the process:

1. Formulation Development
» Objective: Ensure product stability and activity after lyophilization.

Steps:

Select active pharmaceutical ingredient (API).

Add stabilizers (e.g., sugars like sucrose, mannitol).
Adjust pH and ionic strength.

o B o 9

Perform pre-formulation testing (solubility, thermal analysis, etc.).

2. Preparation of Solution
e Objective: Create a homogeneous bulk solution.
o Steps:
o Dissolve API and excipients in Water for Injection (WFI).
o Sterile filtration (typically through a 0.22 pm filter).
o Transfer under aseptic conditions to filling line.

3. Aseptic Filling
e Objective: Fill the sterile solution into vials under sterile conditions.
e Steps:
Sterile vials are filled with the solution.
o Partial stoppering with lyophilization stoppers to allow water vapor
escape.

4. Lyophilization (Freeze-Drying).
Carried out in a lyophilizer in three major steps:

a. I'reezing
e Temperature: -40°C or lower.

» Objective: Freeze the product uniformly to form ice crystals.
e Controlled freezing prevents product collapse.

b. Primary Drying (Sublimation)

e Vacuum is applied.
» Shelf temperature is raised slightly (-20°C to -5°C).
» Ice sublimates directly into vapor (solid to gas).

19
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»  Most of the water is removed (~90%).

¢. Secondary Drying (Desorption)

» Temperature is raised further (20°C to 40°C).
» Removes unfrozen bound water molecules.
» Final moisture content is typically <1%.

5. Stoppering and Sealing
*  While still under vacuum or inert atmosphere (nitrogen), vials are
stoppered.
» Vials are crimp-sealed with aluminum caps to maintain sterility.

6. Inspection and Testing

» Visual inspection for defects.
« In-process and final quality control tests:

Residual moisture (Karl Fischer method).
Appearance (cake structure).

o]

Reconstitution time.
Potency/assay.
Sterility and endotoxin testing.

o 0. 0 0

7. Labeling and Packaging
e Vials are labeled.
e Secondary packaging is done as per regulatory requirements.

¢. MANUFACTURING PROCESS OF A PFS (PRE-FILLED SYRINGE)
PRODUCT

1. Formulation Preparation

» Objective: Prepare a sterile, stable solution/suspension of the drug
product.

o Steps:
o Dissolve or suspend Active Pharmaceutical Ingredient (API) in

Water for Injection (WFI).

Add excipients (buffers, stabilizers, preservatives, etc.).

Adjust pH and osmolality.

Mix under controlled temperature and aseptic conditions.

o O © o

Perform in-process checks (pH, visual inspection, assay).

2. Sterile Filtration

20
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Objective: Remove microbial contamination prior to filling.

Steps:

e]

(o]

e}

Filter the bulk solution using a 0.22 pm sterilizing-grade filter.
Collect in sterile, closed filling vessel.
Maintain under aseptic conditions (Class A/ISO 5 environment).

3. Preparation of PFS Components

Components:

o

o

Ready-to-use (RTU) sterile syringes (glass/ plastic).
Plungers, tips, needle shields (pre-sterilized).

If syringes are not pre-sterilized:

o]

o

o]

Clean and depyrogenate syringes.
Sterilize using autoclave or dry heat oven.
Use aseptic assembly lines for plunger and tip placement.

4. Aseptic Filling

Objective: Fill the sterile drug product into sterile syringes.

Steps:

o Performed in Grade A/ISO 5 laminar flow cabinets.

o Automated or semi-automated filling machines used.

o Nitrogen overlay may be applied before stoppering to minimize

oxidation.
Insert plunger after filling; may be partial or full insertion
depending on system.

5. Terminal Sterilization (if applicable)

°

Some PFS products can undergo terminal sterilization (e.g., heat-
stable drugs) in an autoclave at 121°C.
Most biologics and sensitive drugs are aseptically filled without

terminal sterilization.

6. Inspection

100% visual inspection for:

o

o
o
(@]

Fill volume accuracy.

Particulate matter.

Air bubbles, cracks, or scratches.
Labeling and plunger placement.

7. Labeling & Packaging

Labeling under controlled conditions.

Secondary packaging: Blister pack or tray, with leaflet and folding

box.

Tamper-evident seals if required.

21
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8. Quality Control Testing
o Sterility testing.
+ Endotoxin (LAL) testing.
» Assay and degradation products.
e pH, osmolality, viscosity.
o Extractable/Leachable studies (syringe-drug compatibility).
« Container closure integrity (CCI) test.

9. Storage & Distribution
¢ Stored under recommended conditions (e.g., 2-8°C for biologics).
s Shipped using validated cold chain systems if required.

d. MANUFACTURING PROCESS OF INJECTABLES IN GLASS AMPOULES
AND LIQUID VIALS

1. Formulation Preparation

o Weigh APl and excipients.

o Dissolve/suspend in Water for Injection (WFI).

o Adjust pH, tonicity, and other critical parameters.

o Filter to remove particulates.

s Perform in-process controls (assay, pH, clarity, etc.).

2. Filtration (Sterile or Pre-Filtration)

 Final sterile filtration through 0.22 pm membrane filter.
o Use sterile equipment and containers post-filtration.
o Performed under Grade A (ISO 5) environment.

3. Washing of Containers

a. Ampoules:
o Washed in multi-stage washing machine with WFI and clean

compressed air.
» Dried and depyrogenated by heating (approx. 300°C) in a tunnel.
b. Vials:
e  Washed and rinsed with WFL
e Depyrogenated in dry heat tunnel (~250-300°C).
¢ Transferred to filling line under aseptic conditions.

4. Aseptic Filling
a. Ampoules:
o Filled and sealed on same line.
» Immediate flame sealing after filling to maintain sterility.

22
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b. Vials:
 Filled under aseptic conditions.
» Stoppered with sterile rubber closures (partially inserted if terminal
sterilized).

5. Sealing
a. Ampoules:

o Tip of ampoule is melted and sealed using a flame.
o Visual inspection for cracks or defects.

e After filling and partial stoppering:

o If terminally sterilized: sent to autoclave.

o If aseptically filled: stoppered fully in aseptic area.
» Crimped with aluminum cap using a crimping machine.

6. Terminal Sterilization (if applicable)
e Wet heat sterilization in autoclave at 121°C for 15-30 mins.
o Used only if the drug product is heat-stable.

7. Inspection

* 100% visual inspection for:
Particulates

Fill volume

Container integrity

O 8 O ©

Sealing defects

8. Quality Control (QC) Tests
o Sterility test
e Endotoxin (LAL test)
e Assay (potency)
» pH, clarity, color
e Particulate matter
o Container Closure Integrity (CCI)

9. Labeling and Packaging
+ Printed
s incartons or trays.
o Include product information leaflet.

10. Storage & Distribution
» Store as per product requirements (e.g., 2-8°C for biologics).
« Controlled temperature transport (if needed).

23
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GENETEK LIFESCIENCES PRIVATE LIMITED (MIHAN UNIT)

MEANS OF FINANCE (Rs. in Lalhs)

Amount Amount
Sr. No. Particulars Already Proposed to Total %o

Raised be Raised

1 Promoter's Contribution 0.00 500.00 500.00 5.18%

2 Internal Accrual 529.00 1471.00  2000.00 20.71%

3 Unsecured Loans 0.00 1655.16 1655.16 17.14%

4 Term Loans 0.00 5500.00  5500.00 56.96%

TOTAL 529.00 9126.16 9655.16 100.00%

4%



AGENDA No.03

CFFICE OF THE DEVELOPMENT COMMISSIONER

MIHAN SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,

NAGPUR

AGENDA NOTE FOR CONSIDERATION OF THE APPROVAL COMMITTEE

a) Proposal:-

Proposal of M/s. Thales Reliance Defence Systems Ltd for inclusion of additional
items in the LOA under broad banding of items.

b) Specific Issue on which decision of UAC is required:-

Broad banding of items in the Létter of Approval No. Mihan-Sez/unit-01/LOA-
04/AM-2019/180 Dated. 26.09.2018 as follows:-

Import

N HS Cat Tgan
" | Designation Description alegor | categor
o Code |y for Type
y as per
SEZ FTP
1 PCBA Boards Electronic Board 8534 | Free Free SCOMET
2 Talics Optronics PoD 8015 | Frap Free SCOMET
3 | Electronic boards Parts Electronic Board Free SCOMET
g 9015 | Free
Components of Talios :
| Padeesd GLMILASER T ) TOIASUPPOR g e | FIER e
equipment
5 | Talios Downloading Set Test bench 9013 | Eree Free SCOMET
Smart Bench
6 OLM G.round Conditioning Grqund support 3917 | Free Free SCOMET
Derivation equipment
f Mechanical Tools Trolleys Gro‘und el 8427 | Free i Sy
equipment
8 | LDP Mglntenance Support Grognd support 3926 | Free Free SCOMET
Protection equipment
9 Static Pressure Tools Grqund SIppie 9026 | Free e SR
equipment
10 | Optical Fiber Electrical Electronic Board 8536 | Free Free SCOMET

Adapter




c) Relevant provision:-

In terms of Rule 19(2) of SEZ Rules, 2006

d) Other Information:-

1 Name & address of applicant

M/s. Thales Reliance Defence Systems Ltd.
Plot No. 3,5,6 and 7, in Dhirubhai Ambani
Defence Park, Developed by Reliance
Aerostructure Ltd., Co-Develper, Sector-
9,MIHAN-SEZ, Nagpur - 441108,
Maharashtra

2 | Letter of Approval No. & Date

Mihan-Sez/unit-01/LOA-04/AM-2019/180
Dated. 26.09.2018

3 | Authorized Operation

Manufacture/Services-

1. Manufacture and Export of
Aeronautical Radar Equipment-12 No.
p.a. and Electronic Warfare Suite-12
No. p.a.

2. Services for carrying out Inspection
then Testing then acceptance and
validation of the products to be
Exported: (a) Plaque Froide Haute.

(b) Cable W1, (C) Liaison Coaxiale W46, (d)

KP7-Silica Cables WO06B-RC, (e) Barres
BUS/BUS Bar, (f) Filtrage Reseau, (g) Carte
Mere Back End Equipee.

3 Other Business Services:- (a)
Other Manufacturing services n.e.c, (b)
Management Consulting and Management
Services including financiai, strategic, human
resources, marketing, operation and supply
chain management, (c) Performance based
logistics.

4. Repair/Replacement of LRU's/SRUs
and PCBA’s.

4 Date of Commencement of | 30.07.2019
Production
5 | Validity of LOA 29.07.2029




6 Goods proposed for inclusion in | As per attached Form-F3
LOA under broad-banding

7 | Whether ITC (HS) SAC | Yes
classification of the product is
submitted?

8 | Whether the proposed items | No
are restricted/prohibited?

9 | Whether revision of projection | No
in import & export s
envisaged?

In terms of Rule 19(2) of SEZ Rules, 2006, “Provided that the Approval
Committee may also approve proposal for broad-banding, diversification,
enhancement of capacity of production, change in the items of manufacture or
serviees activity’. '

Provided further that no such approval shall be granted by the Approval
Committee in those cases which fall within the competence of the Board of
Approval.

On scrutiny of the application, it is noticed that the items proposed to be included
in the LOA under broad-banding of items are under SCOMET category.

In this regard, attention is invited to the Public Notice No. 32/2015-20 dated
29.10.2021 issued by DGFT, Department of commerce, Ministry of Commerce &
Industry wherein following condition has been inserted for supply of SCOMET items
from DTA to SEZ:-

“2.76 Supply of SCOMET Items from DTA to SEZ/EOU and outside the country.

No export authorization is required for supply of SCOMET items from DTA to
SEZ/EQU. Export Authorisation is, however required if the SCOMET items are to
be physically exported outside the country from SEZ/EQU, i.e. to another country
(Refer Rule 26 of the SEZ Rules, 2006). All supplies of SCOMET items from DTA to
SEZ/EQU will be reported to the Development Commissioner (DC) of the
respective SEZ/EOU by the supplier in the prescribed proforma (Annexure 1- to
Appendix-3 to Schedule 2 of ITC (HC) Classification of Export and Import Items)
within one week of the supplies getting effected. An annual respect of such
supplies from DTA to SEZ/EOU shall be reported to SCOMET Section, DGFT
(Hqrs), Udyog Bhavan, New Delhi -110 011 by the DC of the respective SEZ/EOU
in the prescribed proforma (Annexure 2 to Appendix-3 to Schedule 2 of ITC (HS)



Classification of Export and Import Items) by 15" May of every financial year, in
respect of supplies effected from DTA to SEZ/EOU during the preceding financial
year.”

Recommendation:

The proposal of the Unit for inclusion of additional items under broad banding is
submitted befere the Approval Committee in terms of Rule 19(2) of SEZ Rules, 2006 for
consideration.

Fhkkdkkhhkkkhhkhkkhihhhhhhhkhkhrtr



& (\ THALES RELIANCE DEFENCE SYSTEMS LIMITED \D
N [INCORPORATED UNDER THE COMPANIES ACT, 2013]

Thales Reliance
Defence Systems Ltd

' TRDS Ref: TRDS20250201

.«w*”"f: ey TRt ey Plot 3-5,6 & 7, Sector 9
=20 5 . Dhirubhai Ambani Aerospace Park
T1108 /MK
i f“ A\;\:\\ : \MIHAN SEZ, Nagpur, Maharashtra
e £ e I’l DIA - 441108

To,

The Development Commissioner
MIHAN Special Economic Zone
Nagpur, Maharashtra

Subject: Submlssmn in Continuation w.r.t. Our Request for broad banding of Items
of Authorized operations to include additional items under the activities of
services carrying out Inspection then Testing then Acceptance and Validation of
the products to be exported for our SEZ Unit as a part of Authorized Operations.
Ref: 1. Letter of Approval No. Mihan-Sez/unit-01/LOA-04/AM-2019/180, 181, 182
Dated: 26.09.2018 (Original LOA).

2. Letter of Approval No. MIHAN-SEZ/UNIT/01/2018-19/109 Dated 26.06.2019 (Broad
banding of LOA).

3. Letter of Approval No. MIHAN-SEZ/UNIT/01/2018-19/556 Dated 23.12.2019
(Approval for CG Enhancement).

4. Letter of Approval No. MIHAN SEZ/UNIT-01/2018-19/192 Dated 02.09.2020 (Second
Broad banding of LOA).

5. Letter of Approval No. MIHAN SEZ/UNIT-01/2018-19/472 Dated 11.02.2021
(Inclusion of additional items in LOA under Broad banding of LOA).

6. Letter of Approval No. MIHAN SEZ/UNIT/01/2018-19/482 Dated 15.03.2023
(Inclusion of additional items in LOA under Broad banding of LOA).

7. SEZ Online Request id.: 422400019915

Dear Sir,

We, Thales Reliance Defence Systems Limited (‘TRDS”), is an existing SEZ Unit in
MIHAN-SEZ approved vide aforesaid letter of Approval No Mihan-Sez/unit-01/LOA-
04/AM-2019 dated 26/09/2018.

We would like to inform you that we have submitted application to include additional
items under the activities of services carrying out Inspection, Testing followed by
Acceptance and Validation of the products to be exported as an Authorized operation to
your good office on 17.01.2024.

With reference to the above, we would like bring to your kind attention that approval of
the same is still pending from your office.

As manufacturing cycle of these items is long due to component lead-time, hence we are
under pressure from our customer to adhere to agreed delivery dates. :

Regd. Office: 502, Plot n0.91/94, Prabhat Colony Santa Cruz (East), Mumbai City, Mumba|
Maharashtra 400055, India e

CIN U 29305MH2018PLC305829
2 )
)/ ./ng

4'),?5

TEMPLATE TRDS-PRO-QCI-00011-03
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( \ THALES RELIANCE DEFENCE SYSTEMS LIMITED \\8
‘ [INCORPORATED UNDER THE COMPANIES ACT, 2013]

n:s : Plot 3-5,6 & 7, Sector 9

ates Rallance Dhirubhai Ambani Aerospace Park
Datence SFystamiLid MIHAN SEZ, Nagpur, Maharashtra
INDIA — 441108
Ph No: +91 712 2818100

In absence of necessary approval from your good office we are not able to confirm the
projected delivery dates. In absence of the early approval of our broad banding request
we may face penalties against the orders which will have direct impact on our projected
revenue of coming years.

In view of above, we request your good office to grant us approval of our broad banding
request submitted vide SEZ request id 422400019915 dated 12 Jan 2024.
Should you have any query, please feel free to revert to us.

For Thales Reliance Defence.Systems Limited
ZLES RS

,5'”‘:“:\ {;f \
A /)
i O
{2 m i
1 =

Alok Malik Ananéi:\;;
CEO

Regd. Office: 502, Plot n0.91/94, Prabhat Colony Santa Cruz (East), Mumbai City, Mumbai,
Maharashtra 400055, India
CIN U 29305MH2018PLC305829

TEMPLATE TRDS-PRO-QCI-00011-03
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926 ’ Section XVI
Chapter 85
HS CODE --'ITEMDESCRIPI'ION AR ' UNIT BASIC EFFECTIVE PRE. IGST SWs TOTAL POLICY .*° ‘REMARKS e
Iﬂ) 2 @ . - . 3) @ (5) ®) ) (8) © [£(0)) (11) 2 :l
85322400 *—"Ceramicdielecu-ic.mulﬁ]ayer ‘U Free 0.00 —-- 18.00 0.00 . 18.000 Free
853225 00" T ial ‘_J;}_ielecn'icofpaperorplasﬁcs u  Free 000 -— 1800 000 18.000 Free
853229 ' _'Other ‘
85322910 - - — Of dielectric of mica u  Free 000 - 1800 0.00 18000  Free
85322990 - Other , U Free 000 - 1800 000 18000 Free
8532 3000 - Variable or adjustable (pre-set) u  Free 0.00 — 18.00 0.00 18000 . Free
capacitors : Dt :
853290 00 - Parts .U Fre 000 - 1800 000 18000 Free
8533 Electrical resistors (including : Exemption: See Nifi1
rheostats and potentiometers), - 24/05-Cus. dated
other than heating resistors ‘ 01.03.2005
" SWS by Nifn 11/2018-
' . . Cus.
85331000 - Fixed carbon resistors, composi- u  Free 0.00 .. 1800 0.00 18000  Free "
tion or film types
- Other fixed Yesistors: )
853321 - For a power handling capacity not
exceeding20W .
~- Of bare wire: _ i : o
85332111 -~ Of nichrome “ ’ U Free 000 — 1800 0.00 18000 - Free .
85332119 - Other u Free 000 - 1800 ooo 18.000  Free.
j —Ofinsulated wire: _ W o
85332121  — Ofnichrome , u Free 000 - 1800 000 18.000 . Free
85332129 ' - Other ' U Free 000 — 1800 000 13000 . Free
853329 -- Other :
-—- Of bare wire; , ;
85332911 - Ofnichrome Free 000 .--. 1800 000 18000 . Free 5
85332919  — Other i Free 040 i 1800 000 18000 Free
--Ofinsqlat_edwire:" C N . ‘ I o 1 s A
85332921  -“ Ofnichfome u' Free 0.00 -~ 1800~ 0:00 - 18000 = Free
85332929 ° lOther u Fre 000 — 1800 000 18000 ““Free
- Wirewound variable resistors, i 2 s
_ including rheostats and Dotenti-
ometers: i 4 -
853331 ~ For a power handlirig capacity not
exceeding 20 W Ty
85333110 — Potentiometers u Free 000 - 1800 000 18000  Free
85333120  —-Rheostats , Uil ¥ree ' 000 . . 1800 000 18000 = Fres
85333190 - --Other" - gt i ‘u. Free 000 ‘- 1800 000 18.000 Free - - LR
853339 ~Other : _
_) 85333910 - Potentiometers u Free 000 - 1800 000 18000  Free -
85333920  — Rheostats u Free 000 — 1800 0.00 18000 Free |
85333990  — Other ‘ ‘.owW; Frée 000 -~ 1300 .0.00 18000 - Free :
853340 - - Other variable resistors, including . - R P, o
: Theostats and potentiometers :
85334010  — Potentiometers u Free 000 -~ 1800 000 18.000  Free
85334020  — Rheostats 4 Free 000 — 1800 000 18.000  Free
85334030 - Thermistors u Free 000 - 1800 000 18000  Free ‘
85334090  — Other @ Free 000 - 1800.000 18060.. Free,. . - "
85339000 - Parts - u Free 000 - 1800 0.0 .18.000 - Free
.8534 Printed circuits u Free 0.00 18.00 0.00




9386 | \\( Section XVIII
Chapter 90
HS CODE " ITEM DESCRIPTION UNIT ~ BASIC .EFFECTIVE PRE. IGST  .SWS TOTAL POLICY ~ REMARKS “rgatr 8
[(1) g ! @ @ @ ) () @ ® () (10) {th] : j
90154000 - Photogrammetrical  surveying u 750 750 — 1800 075 27735 . Free .
instruments and appliances - ; i ek < ggsieay R
9015 80 - Other instruments and appli- . :
) ances: R : 4
90158010 --- Hydrographic instrument u 750 7.50 - 18.00.0.75 - 27735  Free
90158020 --- Meteorological instniments u 7.0 750 - 18,00 075 27.735 . Free
90158030 --- Geophysical instruments u 7.50 750 - 18.00 075 27.735 Free )
90158090  — Other u 750 750 - 1800 075 27.735 Free ...
901590 00 - Parts and accessories kg. 7.50 7.50 —_18.00 0.75. 27.735 Free
9016 Balances of a sensitivity of 5 cg -
: or better, with or without
s weights
9016 00 - Balances of a sensitivity of 5 cg or
better, with or without Welghts
9016 0010 — EIeCIIlcbalances A 3 u 10.00 10.00 -- 18.00 1.00 .30.980 Free '
90160020 - Otherbalances u 10.00 IQ.OO —-- 18.00 100 30.980 Free ' -
90160090  ~-Parts gt kg. 10.00 1000 - 1800 1.00 30.980 Free ;-
9017 ' Drawing,  marking-out , or i
mathematical calculating in- - : : o ke o
struments (for example, draft- _ L
ing machines, pantographs, pro-
tractors, drawing sets, slide
rules, disc calculators); Instru-
: ments for measuring length, for
|j Juse in the hand (for example,
measunng rods and tapes, mi-
crometers, calhpers) not speci-
fied or included , :elsewhere in
‘ thlsChapter ) ‘ ‘ .
90171000 ~ Drafting tables and machines, u 10.00 10.00 — 18.00 0.00 29.800 Free  Exemption: SeéNtfn i
. whether or not automatic 25/05-Cs. da'ted %
. 0L 03_2005 vl
- SWS blefntl/ZOI&u%‘!
Cus.
‘ADD: See Nifn
16/2016 Cus. (ADD)
901720 --- Other drawing, marking-out or
mathematical calculating instru- ‘25/05 Cus. dated”
ments: ' OI 03.2005
90172010 - Drawing & marking out instru- u  10.00 1000 -~ 1200 000 23200 Free  SH
ments : ' TGS,
90172020 - Mathematical calculating instru- u 10,00 10, 00 = 1200 100 24320 . Free
D 3 ments ; : Lo STEEE) | g
90172030 - Pantograph =~ - u 1000 1000 -~ 1200 100 24320 . Free.
90172090 --- Other u 10.00 10.00 -- 12,00 ‘100 24320 - Free
901730 - Micrometers, calipers and gauges: : - Fr Sl
90173010 --- Micro-meters and calipers u 1000 1000 - 1800 100 30.980 Free  ADD: SeeNifn
: : ‘ . 16/2016-Cus. (,
. ; ¥ datedozoszgl’;bg
- Gauges: : ; W i : , B
90173021 - Plug u 1000 1000 - 1800 100 30980  Free
90173022 == Ring u 10.00 10.00 =~ 18.00 100 30.980 Free
90173023 - Slip u 1000 1000 "~ 1800 100 30980  Free : -
90173029 - Other u 1000 1000 - 1800 100 30980  Free~ ADD:SeeNyft

16/2016-Cus,

dated 02.%




- Saction XVIII
Chapter 90
[PDE ITEM DESCRIPTION : UNIT ™ BASIC ™ BFFECTIVE WRE.  IGST  SWS  TOTAL ~  POLICY REMARIG
: @ : @) “4) (1 D ) Q. @) ) (10) )
9013 Liquid crystal devices not con- v u FXE :

stituting articles provided for
more specifically in other head-
ings; Lasers, other than laser
diodes; Other optical appliances fd il
and instruments, not speciﬂed LSS R iha S
or included elsewhere in thjs T
Chapter
- Telescopic sights for ﬁtﬂng to eeieberas, B o
arms; periscopes; telescopes de- e & B
signed to form parts of machines, SIS (L
appliances, instruments or appa-
ratus of this Chapter or Section _ PR :
§ XVI WAy haL
0131010 - Telescopic sights ‘for fitting to u 1000 1000 - 1800 100 30980 Resnicted EID i

e RU1310 20 - Periscopes u 7.50 750 == 18.00 075 27735 Free
#0131090  —Other - ' u 750 750 - 18.00 '
E80132000 - Lasers, other than laser diodes u 750 7.50 -en

- 80 - Other -.devices, appliances and
- instruments; .
0138010 —- Liquid Crystal Devices (LCD) u  Free 000 -

138090 - Other ‘ u 750 750 - 1800 095727735
1390 - Parts and accessories: Rk
9010 — Forliquid crystal devices(LCD)  kg. Free 000 -« 18.00 0.0

Saryy e T4 4y v ey TS LY 5 R ST
sitg ¢ ¥ : J ASNE Wi Fiy

090 - --=Other kg. 7.50 7.50 = 18,00 0.75 27.735 Frqg
Ui :Direction finding compasses;
#7o - :AOther navigational instruments
:and appliances
4000 . -Direction finding compasses u 750 7.50 -- 18.00 075 27735 Free
000 -Instruments and appliances for u 750 750 == 1800 075 27735 __ Free .
. aeronautical or space navigation ol T
- (other than compasses) i Gk
D Ee -Other instruments and appli- 4
ances
#8010 —Edmsoundmgmsimments
20 < Sextants :
90 - Other
10 00 - Parts and accessories
: Surveying (including photo-
i grammetrical surveying), hy-
drographic, oceanographic; hy-
drological, meteorological or : ) Y )
. geophysical instruments and L g
appllances, excluding com- : 0 o
_Dasses; Rangefinders

750 750 -~ 1800 075 27.735 Free ‘
750 750 - 1800 075 27735 ' Free " ° : i
750 750 - 1800 075 27.735 Free -~ "

750 750 ' 1800 075 27735 ' Free

ke ee

- Rangefinders u 750 750 - 1800 075 27735 Free :

00 - Theodolites and tachymeters u  7.50 750 -— 18.00 075 27735 Free i
(tacheometers) . : i

- Levels: - il

180 10 === Dumpy levels/ engineer’s levels/ u 750 7.50 ~— 18.00 075 27735 Free il
- bmlders levels (not automatic) - |
i and quick set levels with or with-
"l out horizontal circles _ . |

-- Other ) u 750 7.50 - 18.00 075 27735 Free fi
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Chapter

HS CODE ITEM DESCRIPTION : UNIT  BASIC EFFECTIVE PRE  IGST  SWS  TOTAL POLICY  REMARKG A

[¢3) 2} - - o -3} o ~(4) (5) L (6) V)N 8 - (9) (10) - (1) .

9031 Measurinig or checking instru- - ' T 4
ments, - appliances and ma- 1
chines, not specified or include i
elsewhere in this Chapter ) 2 Lo i

. ~ file projectors S A e #
90311000 - Machines for balancing mechani- u 750 ° 750~ 1800 075 27735 | Free
90312000 - Test benches u 750 7.50 - 18.00 075 27.735 . Free

- Other optical instruments and ' e -
‘ appliances: . . i S .

90314100 ~For inspecting semi-conductor u Free 0.00 .. 1800 0.00 18.000 . Free _ Exemp on: SeeNﬂ'i;
wafers or devices or for inspecting ' i s - 125/98-Cus. dated .
photomasks or reticules used tn +02.06.1998; 5L No 1|
manufacturing ' semiconductor '
devices il Cus dated
AR - 01.03.2005

90314900 - Other . - u 750 750 - 1800 0. ~ Free

90318000 Other mstnnnents appliances. u 7.50- - -750 - -18.00 *@95 '27735 -

; and machines ‘ sy B
Ch.84or = 'N50 Laser land leveler 2.50 === 18.00 A 0.25  21.245 D
Chapter : o _ o . AT i ;
90319000 - Partsand accessories .u 750 750 _-- 1800 075 27735 . Free
92032 Automahc regu]ating or control- S
(il . ling instruments and apparatus e
903210 - Thermostats: CRRTORI i)
‘90321010 —For refrigerating and air- u 750 750 . 18.00 0.75 27735 Free e
v com:htioning appliances and ma- i g AR
90321090  — Other u 750 750 - 1800 07  Free . ;
903220 - - Manostats: 4 ] g s A ; s
90322010 ' ~For réfrigerating and 3@ u 750 ‘Y50 18100 07537735 Freé
condmomng apphances and ma- e 3
90322090  ---Other - u 750 750 - 1800 075 27.735 Free
- Other instruments and apparatus : ) ! .
90328100 -- Hydraulicorpneumatic - . u 750 750 - 1800 075 27735 Free )
903289 -- Other: i b T et
90328910 - Electromg;automauc regulators u. 1000 750 -- 18.00 0.75 27.735- Free ' Nitfn50/201%
BT S e : B L iy L SI.No.494 __
SORBI0 e BT | 1000 1800 075 27735  Free . N
90329000 -“Parts and accessories ISE 7.50 7.50 — 18.00. 0.75 27735 Free
9033 il - «'Parts and accessories (not speci- kg. 750 750 - 0.75

“fied or included elsewhere in
“ithis Chapter) for machines, ap-
pliances, instruments or appara- -
tusof Chapter 90 .

- 18,00

27.735

Free




HSC
1)

3g

3

39171010
39171020

391721
39172110
39172190
39172200
391723

39172310 -
39172390

391729
39172910

39172920

39172930

39172940

39172950
391729 99

39173100

391732

39173210 -

39173220
39173290
39173300

391739
39173910

39173920

39173990
39174000
3918

Tubes, pipes and hoses, and

fittings therefor (for exXample,

joints, elbows, flanges), of plas-

tics '

- Artificial guts (sausage casings) of
harcl_eqed Protein or of cellulosic

materials: .

- Of hardened Drotein kg.

- Of cellulosic materials kg.

- Tubes, pipes and hoses, rigid.

- Of polymers of ethylene:

--- Tubes of Dolyethylene kg

-- Other kg.

- Of polymers of Propylene ; kg.

-~ Of polymers of viny] chioride; o

kg

kg

. -~ Seamless tubes
. == Other

~ Of other plastics:

- Seamless tube of copolymers of kg,

vinyl acetate and viny] chlop‘de .
- Seamless tubes of Polymers and kg.
copolymers of Polystyrene

== Tube of Cellulose hitrate and celly;- ‘_kg.__

loid, whether or not Plasticised
- Tube of celluloge acetate/ acetate kg,
butyrate .

- Other tubes, Pipes and hoses:
== Flexible tubes, Pipes and ‘hoses kg
having 3 minimum byrgt Dressure,

= Other, not reiriforceq or otherwise
combineq-_ihrith other aterials,
- without fittings, , . e

-~ Of consideration Or reamange- kg

ment pQImeﬁzaﬁog Products,

Whether or not chemically mogi. -
figd S G o

- Of addition Polymerisation prog. kg.
- ucts
-~ Other ' : = kg
== Other, niot réinforced of otherwise kg
combined with other Imaterials,

with fittings

- Other:

- Of condensation or Tearrange- kg,
ment polymerizatioy products, -
Whether or not chemically modi-

»

- Of addition polyme_liséltion prod- kg,
- Other e kg
B 1.:

Floor “coverings ‘gf plastics,
Whether or not self-adhesive, in
Tolls or in the form of tiles; wa
or ceiling coverings of Plastics,

~ Tubes of viny] plastics kg :
Other é

10.00
10.00

10.00
10.00
10.00

10.00
10.00

10.00
10.00
10.00
10.00

10.00
10.00

10.00

10.00

10.00

10.00
10.00

10.00

10.00

10.00
10.00

10.00
10.00

10.00
10.00
10.00

10.00
10.00

10.00
10.00
10.00
10.00

10.00
10.00

10.00

10.00

10.00

10.00
10.00

10.00
10.00

10.00
10.00

18.00
18.00

18.00
18.00
18.90

18.00
18.00

18.00

1800

18.00

18.00

18:00

1800 100

18.00

18.00

18.00-

18.00

18.00 -

100
100

100
100
1.00

100
1.00

100
Loo
100

100

100

100

100

Loo

100
100

30.980
30.980

30.980
30.980
30.980

30.980
30.980

30.980
30.980
30,980
30.980

30.980
30.980

30980

30.980

'30.980

30980
30980 -

100

100

100

R UR y

30980 -
AT s
30,980
30.980

- T

‘Free

. Free.
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, EFFECTIVE  PRE.

‘HSCODE " ITEM DESCRIPTION UNIT BASIC 'E ; IGST - SWs TOTAL
) @ e @ G ® - @) @
84264900 - Other u 750 750 -~ 1800 0.75 27.735
) ‘ - Other machinery: .
84269100 - Designed for mounting on road u 750 750 -— 18.00 075 27735
vehicles
842699 - Other
84269910 --- Ropeway and telephers u 750 750 - 18.00 0.75 27.735
84269990 - Other A u 750 750 - 18.00 .075 27.735
8427 Fork-lift trucks; Other works
trucks fitted with lifting or han-
dling equipment - : .
84271000 - Self-propelled trucks powered by u 750 750 - 18,00 075 27.735
an electricmotor .« - i
84272000 - Other self-propelled tru u 750 750 -~ 18.00 075 27.735
84279000 - Other trucks 3 u 7.50 7.50 - 18.00..0.75 .27.735
8428 Other lifting, handling, loading :
or unloading machinery (for
example, lifts, escalators, con-
veyors, teleferics)
842810 - Lifts and skip hoists:

o --- Lifts: : e
84281011 --- Liftsofakind usedinbuildings  .u 750 .7.50 -~ 1800 075 27735
84281019  —- Other ‘ . m 750 750 - — 1800 075 27735 .. .Fre
84281020  --- Skip hoists , .u 750 - 750 - 18.00. 075 27735 . '
842820 - Pneumatic Elevators and convey- 8 : o .

ors:
--- Conveyors:
84282011 --- Belt conveyors u 750 . 750 - 18,00 075 27735
84282019 ---- Other u 750 750 - 18.00 075 27.735
84282020  — Pneumatic elevators u 750 .9750 - — 1800 075 27.735
- Other continuous-action elevators ; i
and conveyors, for goods or mate-
84283100 -- Specially “designed for under- w 750 750 -~ 18.00 075 27.735
. ground use : Lo
84283200 - Other, bucket type ~u 750 750 - 1800 075 27.735
84283300 -- Other, belttype - w750 750 = 18.00 075 27.735
84283900 - Other u 750 750 - 18.00 0.75 27.735
84284000 - Escalators and moving walkways - u =~ 750 *7.50 — 18.00 0.75 27.735
84286000 - Teleferics, chairdifts, ski-raglines; u 750 750 - 1800 075 27735
traction mechanisms for funicu- ‘ : 15
842890 - Other machinery: _ ;
84289010 -—- Forcoal handling u 750 750 . -—. 18.00 075 27735 ¢
84289020 - Forashhandling u 750 750 < -~ 1800 075 27735
84289090 --- Other . u . 750 - 750 — 18.00 075 : 27.735 :.
8429 . Self-propelled bulldozers, an- MRS 3
 gledozers, graders, levellers,
scrapers, mechanical shovels,
excavators, shovel loaders,
tamping machines and road
rollers d
- Bulldozers and angledozers:
842911 — Track laying: : it PR :
84291110 -- Angle dozers u 750 750 — 18.00 075 ~27.735
84291120 - Bulldozers u 750 750 -~ 1800 075 27.735
842919 - Other: * o by ™ : :
84291910  -— Angledozers u 750 750 -~ 1800 075 27735
84291920 - Bulldozers u 750 750 — 1800 075 - 27.735
84292000 . - Gradersandlevellers u 750 750 — 1800 075 27.735
84293000 - Scrapers u 750 — 1800 075 27.735 °

750
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Section VI

adapter of cellular mobile phones

‘Chapter:39 |
HS CODE H’EMDESCRII’I‘ION UNIT BASIC EFFECTIVE PRE. IGST SWs TOTAL POLICY - REMARKS L 3 ;
B @ it () (4) +(5) (6) (o) @) (9 (10) ) j r
39264039 ---- Other kg. 15.00 . 1500 -~- 18.00 150 37470 ‘Free ‘
-- Table and other household arti-
cles (including hotel and restau-
. rant) for decoration: . f
39264041 -—-- Of polyurethane foam kg. 15.00 15.00 -- 18.00 150 37.470 Free
3926 40 49 ---- Other kg. 15.00 15.00 -~ 18.00 150 . 37.470 Free  ADD: See Nifun
55/2015-Cus. (ADD)
dated 04.12.2015
--- Decorative sheets: g - 3
39264051 ---- Of polyurethane foam kg. 15.00 15.00 - 18.00 150 37.470. . Free 3
39264059 ---- Other kg. 15.00 15.00 -- 18.00 150 37470 . Free
39264060  -- Sequine kg. 1500 -1500 - 18.00 150 37470 . . Free
--- Other: ; g
392640091 ---- Of polyurethane foam kg. "15.00 15.00 -- 18.00 ‘150 37470 Free ]
39264099 - —- Other kg. 1500 1500 -~ 18.00 150 37470  Free
3926 90 - Other: ADD: See Nifn
47/2014-Cus. (ADD) :
: i AR g dated 09.12.2014 4
39269010 --- PVC belt conveyor kg. 1500 1500 -~ 1800 150 37470 - Free %
—- Couplers, packing rings, O rings - s e ot '
and the like: . .
39269021 -—- Of polyurethane foam kg-. 15.00 15.00 - 18.00 150 - 37.470 Free -
39269029 --—- Other kg. 15.00 15.00 -- 18,00 150 37470 Free
s -- Lasts, with or without steel R s e A
hinges; EVA and grape sheets for
soles and heels; welts: ‘ :
39269031  -— Ofpolyurethanefoam kg. 1500 1500 -~ 18.00 150 37.470 Free
39269039  --- Other . 15.00 . 15.00 - 18.00 150 .37.470 Free
--- Rings, buckles tacks ‘washers and : '
other decorative fittings made of
plastic used as trimmings and
embellishments for leather prod-
ucts; patterns for leather foot
wear, | leather _garments -and
5 ek leather goods: ' : it
39269041  --- Of polyurethane foam kg. 1500 1500 - . 1800 150 37.470 Free
39269049 —- Other __. kg. 15.00 15.00 == 1800 150 37.470.. Free
- Reuo-reﬂecuve sheetmg of other . T '
thanofheadmg39.20 g ARl i B e 3
39269051 - Ofpolyurethane foam kg. 1500 1500 -- 1800 150 37470 _ Free
39269059 - Other ' kg. 1500 1500 -~ 1800 ‘150 37470  Free
--- Hangers: W WLt g e b T
39269061  -— Ofpolyurethane foam 'kg. 1500 1500 ~ 18.00 150 “*37470' " Free
39269069  -—- Other-. : ' kg. 1500 1500 .. -—-. .18.00 150 37470 . Free
Ch.39 N50 Hangers, Jmported ‘by bonaﬁde kg. '10.00 .0.00 - -- 18.00 0.00 18.000
exporters ;
--- Plastic.or Nylon tipped hammers; e
Insulating linear of nylon, HDPE: : ‘
39269071  --- Of polyurethane foam kg. 1000 1000 -— . 18.00 LO0 30980 - Free X
39269079  -— Other kg. 1000 10.00 - 1800 100 30980. - Free
39269080 - Ponpropy]ene articles, not else- kg ‘10.00 10.00. .---- 18.00 100 30.980 Free
where specified or included T ; Lt g
--- Other: . 2tk e
39269091 - Of polyurethane foam kg. - 1500 1500 -~ 18.00 150 37.470 Free -
39269099  *---- Feedingbottles kg. 15.00 15.00 - "12 00 150 30.480 Free
39269099  *— Plastic Tarpaulin kg. 1500 <1500 - 1800 150 37470  Free
39269099  -— Other -kg. 1500 1500 .- 1800 150 37470 Free
39269099 N57 Moulded Plastics of charger or 10.00
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1apter 90

nmnnsmmon
{2)

BASIC
)

L2

l 993

‘BWS
(8)

TOTAL " 'POLICY ™ *“REMARKS —l

LB () N 1))

Instruments and ‘apparatus ‘for
measuring or checking the flow,
level, pressure or other var-
ables of liquides or gases (for
example, flow meters,
gauges, monometers, heat me-
ters), excluding instruments
and apparatus of headings
'90.14, 90.15, 90.28 or 90.32
- For measuring or checking the
flow orlevel of liquids:
— Flowmeters
Gaugeslevel
-- Other
- For measuring or checking pres-
sure: :
- Other instruments of apparatus:
--- Heat meters
--- Other™
- Parts and accessories

level -

[ -~

-

= g2

0.00
0.00
‘0.00
0.00

0.00
0.00
0.00

18.00
18.00
18.00
18.00

18.00
18.00

18,00

0.00
0.00
0.00
0.00

0.00

1200,
000

“18.000

9) (10) an
" Exemption: See Nifn
24/05-Cus. dated
01.03.2005

SWS by Nifnn 11/2018-
<CUs. .

18.000
18.000

18,000

18.000
18.000

Instruments and apparatus for

fractometers

tus); Instruments and apparatus
of heading measuring or check-

. sion, surface tension or the like;
Instruments and apparatus for
measuring or checking quanti-

s Hes of heat, sound or light (in-

&’ - «cluding exposure meters); Mi-

fitc o crotomes .

1000 . - Gasorsmoke analysis apparatus

000 - Chromatographs and electropho-

Tesis instruments

- Spectrometers, spectro photome-

ters and spectrographs using opti-
c;l tadiations (UV, visible IR):

s

-~ Specirometers
- Spectro-photometers
- Other
- Other instruments or apparatus
using optical radiations (UV, visi-
ble, IR):

—- Photometers
-~ Refractometers
--- Polarimeters
-- Other
- Other instruments and apparatus:

--- Viscometers

phys:cal or chemical analysis‘
(for example, polanmeters re- '
spectrometers kel
gas or ‘smoke analysis appara:'"

ing -viscosity, porosity, expan-; .,

=

EEe s

10.00
Free

i

10.00
0.00

0.00
0.00
0.00

0.00
0.00
0.00
0.00

18.00 1.00 30.980

18.00

18.00
18.00
18.00

18 00
18.00
18.00

18.00

0.00

0.00
0.00
10.00

0.00

.0.00
0.00
0.00

0.00

18.000

18.000

Free

18.000  Free

Exemption; See Nifn
24/05-Cus, dmd
‘01.03.2005

'smmmwzam
‘Cus.

: mption: See Nifn
, 24/05-Cus, dated

-01.03,2005

i« SWS by Nifn 11/2018-
ey CUS.

Free

Free

18.000
18, 000
18.000
) Exemptron. SeeNIﬁl
24/05~Cus.dated
01.03.2005 <4
SWS by Nifn 11/2018-
Free
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Section XVI | 929
Chapter 85
HS CODE ITEM DESCRIPTION UNIT BASIC EFI"EC'I’IVE PRE, IGST SWs TOTAL POLICY REMARKS ‘I
w @ @ ) ) (6) @ @) ©) 0 ay
853650 - Other switches wdesdy ol Exemption: See Nifn
L RE 25/05-Cus. dated
g 01.03.2005
SWS by Nefn 11/2018-
“Cus, -
85365010 -~ Control and switch gear u 1000 1000 - 1800 1.00 30.880 Free
85365020 -— Other switches of plastic u 1000 1000 - 1800 1.00 30. 980 Tree i Switches for domestic
and similar purposes
must conformtoIS
3854
-85365090 -- Other u 10.00 10.00 -~ 18.00 100 30.980
B - Lamp-holders, plugs and sockets: fid i P 4
-- Lamp-holders . . bl Bl ok i
~- Of plastics u 1000 1000 - 1800 100 30980 e
—- Of other materials u 1000 1000 - 1800 100 30980 Free "
- Other ' ‘,E:Eemptiam See Nifn
. . 25/05-Cus, dated
. 01.03.2005
gupzsbyﬂ%lf i"LB'-
--- Of plastics u 10.00 10.00 -- 18.00 l.OO
—- Of other materials u 1000 1000 -~ 1800 100
- Connectors for optical fibres, opti- u 750 7.50 - 18.00 0.75
cal fibre bundles or cables
- Other apparatus
--- Motor starters for AC motors u 1000 1000 - 18.00 100
--- Motor starters for DC motors u 1000 10.00 - 18.00 100
.- Junctionboxes u 1000 1000 -- 18.00 100
| - Other ; u 1000 ¢ 1000 - 18.00 100
-Boards, panels, consoles, desks, Nift 50/2017-Cus. -
cabinets and other bases, S1. No.490
..equipped with two or more ap-
paratus of heading 8535 or
85.36, for electric control or the. oAl ey
distribution of eleciricity, in- i 2 ' T lorrnten '
cluding those incorporating :
instruments or apparatus of
Chapter 90, and numerical con-
‘trol apparatus other than
switching apparatus of heading
387 e 8517
"2 YFor a voltage not exceeding1,000 'kg. 10.00 750 - 18:00 075127735 1:Free
e V
0 ‘NSO 'CNC Systems for use in the manu- - 250 — 18,00 025 21.245 Nifin50/2017-Cus. -
“facture of CNC Lathes (tariff items : Sl. No.464, Condition
8458 11 00, 8458 91 00), Machin- 9
ST ing Centers (tariff items 8457 10
470, 8457 10 20) or all types of CNC
" " ‘machine tools falling under head-
ings 845608463 - , .
- Foravoltageexceeding,000V  kg. 1000 750 — 18.00 ‘075 27735 Free
Parts suitable for use solely or . e ADD SeeN(ﬁt
principally with the apparatus 22/2015-Cus. (ADD)
-of heading 85.35, 85.36 or 85.37 dated 22, 05.2015
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OFFICE OF THE D EieE"l.’ —"L)wa?&:.N'i CGMWE!&S!G&ER
s IHAN SPECIAL ECONOMIC ZONE. GOVT, OF INDIA,
MA@PEJR '

AGr—i\uDA V\AOT E i'(‘ﬂ L;ON&IDFPJ&TE }N G‘*‘ THE AF‘F‘RQVAL C MM!TTEE 3

. &

P:onu@al -

| Drooosd' of Nl/b zmm Firtec L? for extension of Lettm of Approval No.

c)

d)

E‘Ji..hm QPJ i s—OS: LOA 06, -2024 =‘1dr J 27 03 ?0 24,

Qp'w:-ifir*-ifs';nm on whi h de xsve:;.r- of s.,?»t‘f‘ i requured v

Apprma Gi ex*ensiun of 1_e*n~r of npprozal f\.o Mihan-S ur.z/Uﬂitl:!L\B/i_OA-
OC/AM 2024 dated 22.03.2024 for a period of one year ie. from
23 03, 2025't0.22.03. 2026. :

Re‘ievant_p'rc;vis:idn:- e
in terms of Ru:e 19(4) of & EZ Qulec zOuG

“The LOA shall be valid for one year within which period the unit shall
commence production or service or trading or Free Trade and
Warehousing  activity and the unit shall intimate date of
commencement of production or activity to Development
Commissioner: hiR RN |

Provided that upon a request by the entrepreneur, further extension
may be granted by the Development Commissioner for valid reasons

to be recorded in writing for a further period not exceeding two
years” '

Other Information:-

M/s. Trust Fintech Ltd. was issued LOA No. Mihan-Sez/Unit-08/LOA-
06/AM-2024 dated 22.03.2024 for exports of services i.e. Computer
Software Services at Plot No. 9B, Sector-17 MIHAN-SEZ. The initial

validity of the LOA was for a period of one year from the date of issue of
the LOA.



On scrutmy of details, ‘it may notlced that the val|d|ty of the Letter of
Approvai c:ated 22.03.2024 has expired on 21 03.2025. The unit did not
applied for ﬂxtenf‘lon of LOA before explry of vahd!ty of the LOA

M/s. Trust i'mtech Ltd vide !atter dated 29.10.2025 has requested
for extension of validity of Letter of Approval. The Unit has stated that due
to certain unforeseen circums tances, they are unable to apply for
extension before expiry date.

Reaommendation:

The propo s | of the Unn for aporoval rfﬂ*(’re ision of leu@. of .r-\},.il"il.,‘fui Nes.
M..nx'; :aw_fbmt Otﬁ i_'}A- {,»/A-xf«“tjﬁf‘f dated 22.03. JOM for & £ period of ong
vear Le. from 23.052.2025 t0 22 .03 2{}’ 5. ;

% T St bt it




(Formerly Trust Systems & Software (I) Pvt. Lid.

je] Trust Fintech Limited >~

CIN: U72100MH1998PLC117470 info@softtrust.com | www.soffiust.cor

To, Date:-29/10/2025

The Development Commissioner

MADC, MIHAN

————
SEEET N
5 r‘"’_" "“:LO\

\\ /'qmwm’m:hmf el N

%ﬁ Pt TP

\{1

Nagpur
0%

Subject:- Request for Renewal of Letter of Approval

C Dear Sir,

We had received the Letter of Appréval from your off'ce in February 2024, which éxpired in February

S

Yours sincerely, _

4 &

For Trust Fintech Limited

(Heynant ch w{yﬂ-‘ﬁ)

Regd Office:~ Mumbai Office Pune Office
11/4, |.T. Park, Gayatri Nagar, 509/510, 5" Floor, "E-Square” No|-1p1, Navkar Avenue, .
Parsodi, Nagpur Building Subhash Road, Building No-A2, Behind Axis Bank
Maharashtra, India - 440022 Vile-Parle (E), Mumbai - 400057 Bavdhan, Pune - 411021

Ph.: +91-(712) 2221656 Ph- +91-(22)26115252 / 26115353 Ph- +91-0561112142 | +91-956111214




SEZOnline-System Generated LOA Form-G LOA No. : Mihan-Sez/Unit-08/L OA-06/AM-2024

LETTER OF APPROVAL - Form G
(Refer rule 19)

OFFICE OF DEVELOPMENT COMMISSIONER,

DC, MIHAN SPECIAL ECONOMIC ZONE, NAGPUR
DEPARTMENT OF COMMERCE, GOVERNMENT OF INDIA

PH: 91-7104-665640,FAX: 91-7104-665636,Email: de-mihansez@gov.in,Website: www.madcindia.org

Dated the : 26/03/2024

SEZ Name: MIHAN SEZ

SEZ Address: Villages-Issassani, Telhare, Kalkuhi,,Khapri(Rly), Dahegaon,Nagpur,Maharashtra
,India, 440001

Reference: Your application No. - 112400000952 Dated 20/02/2024

LOA No.: Mihan-Sez/Unit-08/LOA-06/AM-2024

LOA Issue Date: 22/03/2024
LOA Valid From: 22/03/2024
SEZ Unit Name: Trust Fintech Limited

Registered 11.4 GAYATRI NAGAR PARSODI, NAGPUR ,NAGPUR,Maharashtra,India,440022
Address:

SEZ Unit
Address:

Subject: Your proposal for setting up a unit in MIHAN SEZ [SEZ]
Dear Sir/Madam,

With reference to the above mentioned application, Development Commissioner, MIHAN SEZ [SEZ]
is pleased to extend to you all the facilities and entitiements admissible to a unit in a Special
Economic Zone subject to the provisions of the Special Economic Zones Act, 2005and the rules and
orders made there-under and for the establishment of a unit at MIHAN SEZ [SEZ], in the State of
MAHARASHTRA, for undertaking authorised operations, namely, manufacture and rendering
services including trading as under:-

Authorised Operations

1. Service Oriented Activity

ITC HS Code/ CPC Item Description

998314/8422 Computer Software service

This approval is subject to following terms and conditions:

i.  You shall export the goods manufactured/ goods imported/procured for trading and services, including items
of trading, as per provisions of the Special Economic Zones Act, 2005 and Rules made there-under for a period

of five years from the date of commencement of production/service activities. For this purpose, you shall execute
the Bond-cum-Legal Undertaking as prescribed under the Special Economic Zone Rules, 2006.

ii.  You shall fulfill the pellution control requirements, as may be prescribed by the Pollution Control authorities.

iii. You shall achieve positive Net Foreign Exchange (NFE) as prescribed in the Special Economic Zone Rules,
2006 for the period you operate as a Unit in the Special Economic Zone from the commencement of production,
failing which you shall be liable for penal action under the Foreign Trade (Development and Regulation) Act,
1992.

iv. You may import or procure from the Domestic Tariff Area all the items required for your authorised
operations under this approval, except those prohibited under the ITC (HS) Classifications of Export and Import
items.

v.  You may supply/sell goods or services in the Domestic Tariff Area in terms of the provisions of the Special
Economic Zones Act, 2005 and rules and orders made there-under.

vi. This Letter of Approval is valid for a period of one year from its date of issue. You shall implement the
project and commence production within one year period or within such period as may be extended.

vii. Date of commencement of production shall be intimated to the Development Commissioner.

viii. This Letter of Approval shall be valid for a period of five years from the date of commencement of
production.

>\



SEZOnline-System Generated LOA Form-G LOA No. : Mihan-Sez/Unit-08/L OA-06/AM-2024

ix. The approval is based on the details furnished by you in your project proposal/application.

x. You shall abide by the provisions of Special Economic Zones Act, 2005 and the rules and orders made
there-under.

xi. You have the option to renew the approval or exit in terms of the provisions of the Special Economic Zones
Act, 2005 and the rules and orders made there-under.

xii. You shall confirm acceptance of the above terms and condition to the Development Commissioner within
forty-five days of issue of this Letter of Approval.

xiii. If you fail to comply with the conditions stipulated above, this Letter of Approval shall be cancelled as per the
provisions of the Special Economic Zones Act, 2005 and the rules and orders made there-under.

xiv. All future correspondence including for amendments/changes in terms and conditions of the Letter of
Approval or for extension of its validity shall be addressed to the development commissioner.

Yours Faithfully,

Development Commissioner
MIHAN SEZ [SEZ]

Copy forwarded to: -
Asstt Commissioner/Deputy Commissioner/Joint Commissioner (Custom) MIHAN SEZ [SEZ]

LOA Conditions
ISr No. [LOA Conditions Added Date

This LOA is Digitally Signed & Approved by Vasireddy Sraman




OFFICE OF THE DEVELOPMENT COMMISSIONER
MIHAN SPECIAL ECONOWIC mNE, GOVT. OF INDIA,
O S NAGPUR . .

AGENDA NCTE FOR CONSIDERATION OF THE APPROVAL COMMITTEE.

a)

Proposal:-

 FProposal of M/s. Click2Cloud Technology India Pvt. Lid for extension of

iLetter of Approva. \!0 n,...lan S"z/x“lmi—Oo/LOA Ob'!‘ M-2024 daied
30942023 e R ST

b) Specific Issue on which decision of UAC is required:-

c)

App‘rovcﬂ of extension of Letter of f Approval No. Mihan- 892/Un§t~QS?L-OA—
OR/AN! 2024 dated 30.11. )0?4 for a penod of two year i.e. from 30.11 20:4
to 30.1 2020

Relevani provmon -

In terms of Rule 19(4) of SEZ Rulec, 2006

“The LOA shall be valid for one year_w:thin which period the unit shall
commence production or service or trading or Free Trade and
Warehousing activity and the unit shall intimate date of
commencement of production or activity to Development
Commissioner:

Provided that upon a request by the entrepreneur, further extension
may be granted by the Development Commissioner for valid reasons
to be recorded in writing for a further penod not exceeding two
years” T

d) Other Information:-

M/s. Click2Cloud Technology India Ltd. was issued LOA No. Mihan-
Sez/Unit-06/LOA-05/AM-2024 dated 30.11.2023 as Unit for exports of
services i.e. Computer Software Services at Plot No. 9B, Sector-17
MIHAN-SEZ. The initial validity of the Letter of Approval was for a period of
one year. On scrutiny of the documents it was noticed that the validity of



LOA has b‘eenexpired on 29.11:2024. The unit did not submit application
~ for extension of validity of the- LOA before its exp|ry The Unit also did not
execute the Bond cum Legal Undertakmg '

Accordlngiy a Show Cause Nothe dated 28 04 2025 was issued to the
Unit after abtaining approval from the Approval Commlttee The said Show
‘Cause Notice ‘has been adjud|cated by Development Commrssmner
MIHAN-SEZ vide Order in Original dated 28.10.2025. A penalty of Rs.
50,000/- have been imposed on the Unit.

M/s. Click2Cloud Technology India Ltd. vide letter dated 21.04.2025 has
requested for extension of validity of Letter of Approval. Unit has stated
that the company was initially granted the LOA with the provisional
allotment of Office Space No. 01 and 02 on the First Fioor, C-Wing, South
Block, Central Facility Building, MIHAN-SEZ in SEZ MIHAN within the
specified time frame, However, they regret to inform to this office that due
to delay in completing the registration of Leave & License they was unable
to complete compliance of Commencement of Services.

Furthermore, they understand that after getting provisional allotment letter
and LOA, they need to execute all compliance. However, due to the
prolonged delay in registration of Leave & License Agreement, they was
unabie to complete their other registration including below not limited to
obtaining new SEZ GSTN registration, amending the IEC, securing the
LUT, acquiring the BLUT and others.

They have already escalated this issue multiple time to MADC office and
completing of Leave & License Agreement. Once the completion of Leave
& Agreement, They will be able to complete all compliance of their
operations promptly and contribute to the development of the SEZ as
planned.

Recommendation:

The proposal of the Unit for approval of extension of validity of Letter of
Approval No. Mihan-Sez/Unit-06/LOA-05/AM-2024 dated 30.11.2023 for a
period of two year i.e. from 30.11.2024 to 30.11.2026.

EE e e T TR T T R e



\ Click2C!oud Technology Services India Private Limited (

1st Floor, C - Wing (South), Central Facility Building, MIHAN-SEZ, \‘@
Khapri Rly., Nagpur-441108 (MS)

Click2Cloud Q, 7263985000 |@ www.click2cloud.net

Date:- 21/04/2025

To,

Asstt. Development Commissioner
Office of the Development Commissioner
Central Facilities Building

1st Floor, A-Wing

MIHAN SEZ, Khapri, Nagpur-441108.

Subject: - Request for Extension of LOA
Reference: -Letter of Approval/Mihan-SEZ/Unit-06/LOA-05/AM-2024

Dear Sir/Madam,

We are writing this letter to formally request an extension of the Letter of Approval (LOA)
granted to our business.

/ As you may aware, our company was initially granted the LOA with the provisional allotment
of office space no 01 and 02 on the First floor in “C” Wing, South Block, at Central Facility
building, MIHAN-SEZ in SEZ Mihan within the specified time frame. However, we regret to
inform you that due to delay in completing the registration of LEAVE & LICENSE we were
unable to complete compliances of commencement of services.

Furthermore, we understand that after getting provisional allotment letter and LOA, we need
to execute all compliance. However, due to the prolonged delay in registration of leave &
license agreement, we were unable to complete our other registration including below not
limited to Obtaining new SEZ GSTN registration, amending the IEC, Securing the LUT,
acquiring the B-LUT and others.

We have already escalated this issue multiple time to MADC office and completing of leave &
agreement. Once the completion of Leave & license agreement, we will be able to complete all
compliance of our operations promptly and contribute to the development of the SEZ as
planned.

o

In order to do so, we kindly request an extension of the LOA and we assure you that we are
fully prepared to meet all the necessary requirements and regulations stipulated by MIHAN.
Our business plan, financial stability, and commitment to adhering to all guidelines remain

steadfast. . . ° : e’
Mo el mu}v—d]% A2 A Wq’
SV -
e




: Click2Cloud Technology Services India Private Limited
1st Floor, C - Wing (South), Central Facility Building, MIHAN SEZ,
, ) Khapri Rly., Nagpur-441108 (MS) \84
Click2Cloud" Q, 7263985000 |@ www.clickZcloud.net

We kindly request your understanding and support in granting us an extension of the LOA and
allotting us a new space. Your assistance will greatly assist us in getting our business operations
underway and realizing our contribution to the growth and prosperity of the SEZ.

Thank you for your attention to this matter. We look forward to a p[positive response and the
opportunity to work closely with MIHAN in the future.

Yours Sincerely,

For click2cloud technology Services India Pvt.. Ltd.

Enclosure:

1. LOA copy
2. Ceorrespondence letter with MADC




LETTER OF APPROVAL -Form G

iRefer rule 18] \g 5
OFFICE OF DEVELOPMENT COMMISSIONER,

‘ B, MEAN SPECIAL ECONOKIC ZONE, NAGPUR
QEW\RWEW oF OOWERC“ GOVERNMENT OF INDIA

PH' 4.7 104-6H5640.FAX: s&-?i m—ﬁﬁﬁ‘ﬁzﬁ Emat de-mbansaz@gov.in Website wenv.madeindia.ofg

Drated the - 3071472023

ermmav s aA sy m

SEZ Name: - MiHAN BEL

SEZ Address: . Viliagas-issassani, Teihate, Katkuhi, KbapdiRly} Dahegam HNagour Maharashtra
Andia 440001

Reflerance: Your appiication No. - 112300005850 Drated 1771042023

LOANS: KMihan-SezAnit-08LOA-OSAM-2024

|LOA Issue Date: 3011172023

LOA Valid From: 30/11/2023
SEZ Unit Name:  CLICKZCLOUD TECHNOLOGY INDIAPYTLTD

Registerad: - Plot No.23, 1st Floor. It Park, Gayatr myr.,?a:mﬂmwmmi
Agdress: - ,ndfxlumzz

. SEZ Usit .
- Address;
- Subjeck - Your mtmmgmaVMmM;amssz [SEZ)

X marswmam

__.'mhrniumme ta the above mnm:mé am&ﬁciﬁﬂ} Developmant Comimissionsr, MIHAN SEZ ISEZ]

;&mwammmaﬁ&mfmammmmammawm;ml
2005and the rules and
mmmmw
 revidaiing.

8] CamScanner
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: imm“ - FePreenm— Servces 54400 ' \ o
1933‘% - [Oter Computer Servioes {848 i | e
msws ﬁaia-ﬁemma@m i R
99B44SE4T i ot Sorvices u s (850

‘This approval is sublect o foliowing Terms end conditions

L You shall expen Ihe goods manufaclured! goos wnptriedipocared for wading and serdces, intuding deis
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AGENDA No.06

OFFICE OF THE DEVELOPMENT COMMISSIONER
MIHAN SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,
NAGPUR

AGENDA NOTE FOR CONSIDERATION OF THE APPROVAL COMMITTEE

a)

b)

d)

Proposal:-

Approval of additional services required for Authorised Operation — M/s.
KC Overseas Education Pvt. Ltd.

Specific Issue on which decision of UAC is required:-

Approval of additional services required for Authorized Operation i.e. 1.
Other Education Support Services, 2. Payment Gateway Services, 3.
Services provided for a Fee/Commission or Contract basis on retail trade,
4. Services provided for a Fee/Commission or Contract basis on wholesale
trade, 5. Higher Education Services general, 6. Commercial Training and
Coaching Services, 7. Other Education and Training Services nowhere
else classified, 8. Other Services nowhere else classified. 9. Other Higher

Education Service, 10. Support Services to Business not falling under
specific categories.

Relevant provision:-

MOCA&I Letter F.No. D.12/19/2013-SEZ dated 02.01.2018, 08.05.2019

Other Information:-

M/s. KC Overseas Education Pvt. Ltd., has been granted Formal
Approval No. Mihan-Sez/unit-05/LOA-01/AM-2023/841 dated 09.05.2022
as Unit at Plot No. 9D & 9C, Sector-17, MIHAN-SEZ and Office No. 08,
Ground Floor, C-Wing, North Block, Central Facility Building, MIHAN-SEZ,
Nagpur.

2, Vide letter dated 10.09.2025 the Unit has submitted List of Service
required for authorized operations. i.e. 1. Other Education Support
Services, 2. Payment Gateway Services, 3. Services provided for a
Fee/Commission or Contract basis on retail trade, 4. Services provided for
a Fee/Commission or Contract basis on wholesale trade, 5. Higher
Education Services general, 6. ‘Commercial Training and Coaching
Services, 7. Other Education and Training Services nowhere else
classified 8. Other Services nowhere -else classified. 9. Other Higher



Educatipn Service, 10. Support Services to Business not falling under
specific categories. Along with justification and HSN/SAC Code.

3. It may be mentioned that MOCS&I vide F. No. D.12/19/2013-SEZ
dated 02.01.2018, 08.05.2019 has conveyed Uniform list of services (67
services) to be followed in SEZs which may be permitted by all Unit
Approval Committee (UACs) as default authorized services. The MOC&I
has also clarified that DCs/UACs may expand the above list of facilitate
Units/Developers in their respective zones. Such services would be limited
to the extent of such value of services availed of/consumed by the SEZ
entity only. The additional Services are not listed in Uniform list of
Services.

Recommendation:

The proposal of the Unit for additional services (other than Uniform
list of services) required for authorised operation is placed before the
Approval Committee.in terms of MOC&I Letter F.No. D.12/19/2013-SEZ
dated 02.01.2018, 08.05.2019 for consideration.
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Date: 10-09-2025

To

The Development Commissioner
MIHAN Special Economic Zone,
Central Facility Building,

MIHAN SEZ, Nagpur - 4441108

KC overseaqs

education pvt. ltd.

& De

et =l ElEy
2 .,‘.;:_;r\ Aslitia ';EH"N O,Q/
WL - (‘\e i
e ﬁ’ml.) L NE

Subject: Request for Approval of Services Required for Authorized Operations

Respected Sir,

We, KC Overseas Education Private Limited, a unit registered under MIHAN SEZ and engaged in
the export of student recruitment services for overseas educational institutions, have
commenced operations from our SEZ unit.

In accordance with Rule 9(2) of the SEZ Rules, 2006, we hereby submit our request for approval
of the following services which are essential and directly related to our authorized operations:

Sr. HSN/SAC s e i :
No. Code Descrlpt@n _ Justification fqr Requirement
1 999299 Other educational support For promoting and facilitating academic
- services programs of foreign universities in India
2 997158 Payment Gateway Service For receiving online payments
Services provided for a . :
3 996211 . fee/commission or contract Fer Prowc{lng stuc}ient regrwtment suppt?rt
. : services linked with retail-level transactions
basis on retail trade
fee;;enf:]i::;gsi:%rna For facilitating student recruitment services
4 996111 ] through wholesale tie-ups and institutional
contract basis on wholesale :
linkages
trade
Higher education services, For supporting higher education opportunities
5 999241 : ; = e
general for Indian students in overseas institutions
4 5 For providing training, coaching, and
6 999293 Comm'erCIalt{alnmg ang counseling to students for overseas
coaching services L
admissions
/\ Other education and training | For specialized training'and orientation
: 7 999294 services nowhere else programs required by students for overseas
classified studies
8 999799 Other services nowhere else For allied services directly linked with student
classified recruitment operations
\ 1)\0\ Other higher education For customized higher education services
9 999249 . - i
services required for students applying abroad
- / Support services to For availing generic business support services
J 10 | 9985 businesses not falling under required for smooth functioning of SEZ
specific categories operations

&, +91-712-2222061/62/63

& info@studies-overseas.com

@ www.studies-overseas.com

@ *Krishna’ Plot No. 10/2. L.T. Park Behind Infotech Tower, Parsodi Nagpur, Maharashtra, India - 440022
CIN No : U27204MH1996PTC096501

India - Bangladesh - Ghana - Kenya - Malaysia - Nepal - Nigeria - Pakistan - Philippines - Sri Lanka - Vietnam




We request youto kindly consider the above list and grant hecessary approval for these services
to be treated as services required for authorized operations of our SEZ unit.

We shall be grateful for your approval and support in enabling us to carry out our operations
smoothly within the SEZ framework.

Thanking you,




AGENDA No.07

OFFICE OF THE DEVELOPMENT COMMISSIONER
MIHAN SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,
' NAGPUR '

AGENDA NOTE FOR CONSIDERATION OF THE APPROVAL COMMITTEE

a)

b)

d)

Proposal:-

Approval of Increase in Authorised Share Capital, Increase in paid. up
Share Capital and Change in Shareholding Pattern — M/s. Neeyamo
Enterprise Solutions Pvt. Ltd.

Specific Issue on which decisidn of UAC is required:-

Approval of Increase in Authorised Share Capital, Increase in paid up
Share Capital and Change in Shareholding Pattern of the company.

Relevant provision:-

Instruction no. 109 dated 18.10.2021 issued in supersession
of Instruction No. 89 & 90 dated 17.05.2018, 03.08.2018
respectively, issued by SEZ Section, Department of Commerce
and Industry, Government of India,

Reorganization including change of name, change of shareholding
pattern, business transfer arrangements, court approved mergers
and demergers, change of constitution, change of Directors, efc.,
may be undertaken by the Unit Approval Committee (UAC)
concerned subject to the condition that the Developer/Co-
Developer/Unit shall not opt out or exit out of the Special Economic
Zone and continues to operate as a going concern. All liabilities
of the Developer/Co-Developer/Unit shall remain unchanged on such
reorganization.

Other Information:-

M/s. Neeyamo Enterprise Solutions Pvt. Ltd., has been granted Formal
Approval No. SEEPZ-SEZ/NSPL-SEZ/NESPL/04/2019-20  dated
09.03.2020 as Unit for exports of services i.e. ITES/IT Services at 5" Floor,
A1 Building, SP Infocity Nagpur, IT/ITES SEZ, MIHAN Sector-1, MIHAN-
SEZ

1



Vide letter dated 16.10.2025 and SEZ Online Request Id.
422500238042 dated 17.10.2025 unit has requested for approval of
Increase in Authorised Share Capital, Increase in paid up Share Capltal
and Change in Shareholding Pattern of the company. The unit increase in
Authorised Share Capital from Rs. 30,00,00,000.00 to Rs.
60,00,00,000.00, Increase in Paid up Share Capital from Rs.
28,88,00,000.00 to Rs. 57,76,00,000.00 and change in Share Holding
pattern of the Company due to issue of bonus share at the ratio 1:1, as per
the provision of Section 61(1), Section 63 and other applicable provisions
of Companies Act, 2013,

(i) Detailed List of allottees for Bonus Shares:

Sr. Néme and Address of Allottees 7 Number of Shares | Distinctive 1
No. AIIo*ted Number
1 Ashok Bildikar, Address — F’tot ' 1,44,00,000 2,88,80,001
No, 201, Mahatam Society,
| Lane No. 8, Near Gandh|‘ | To
Bhavan, Kothrud, Pune - 4.32.80.000:
411038, Maharashtra |
2 Guhan Ramanan, - Address- | 26,00,000 4,32.80,001 E
1012 Luz Amor, 233 Royapettah '
High Road, Mylapore, Chiennai- e
600004, Tamil Nadu 4.68.80,000
3 |Rangarajan Seshadri, Address- | 36,00,000 4,68,80,001 !
G1, Annai Ananth, New No. 11,
Rajagopalan =~ Street, West o |
Mambalam, Chennai- 600033, 5.04.80:000
Tamil Nadu
4 | Samuel Isaac, Address- Plot No. | 36,00,000 5,04,80,001
26/27, SRI Lakshmi Nagar,
Manapakkam, Chennai- To
600125, Tamil Nadu | 5.40'80,000
5 Vivek Khanna, Address- 1437 | 36,00,000 5,40,80,001 g
La Rinconada Drive Los Gatos '
CA 95032, USA B
5,76,80,000
|
5 |




6 Anaghd ‘Bildikar, Addrem Plof 390,000 5,76,80,001
- | Ne. =201, Mahatma - Socisty,- e e e e, g Ay :
Lane No.. 8, Near Gandhi| _ -
'| Bhavan, Kothrud, Purie-441038 [~ L '577.60,000
C o s b ‘ |

(ii) Change in Share Hnidihg Pattern:

The detaii structure of Share Holding Pattern of the Company before and
after Bonus issue of Share Is as oniow

List of Shareholders and their e.han-, hoidmg pattern before change:

Sr.No | Name of | the Sh‘areholdmg Pattern before change
Shareholders '
-1 No. . of |[Face wvalue| %
Shares per  share

Rs.  10/-(in

Rs.)
1 Mr. Ashok Bildikar 1,44,00,000 |14,40,00,000 | 49.86%
2 Mr. Guhan Ramanan 36.00,000 3,60,00,000 | 12.47%
3 Mr. Rangarajan Seshadri | 36,00,000 3,60,00,000 | 12.47%
4 Mr. Samuel Isaac 36,00,000 3,60,00,000 | 12.47%
5 Mr. Vivek Khanna 36,00,000 3,60,00,000 |12.47%
6 Mrs. Anagha Bildikar | 80,000 -1 8,00,000 0.27%
Toatl 2,88,80,000 | 28,88,00,000 | 100%

List of Shareholders and their share holding pattern after change:

Sr.No | Name of the | Shareholding Pattern before change
Shareholders

No. -~ of |Face value| %
Shares per share Rs.
' 10/-(in Rs.)




1| Mr. Ashok Bildikar 2,88,00,000 |28,80,00,000 | 49.86%
2| Mr. Guhan Ramanan 17200000 | 72000000 | T2.47%
3 7 Mr.'Rangarajan Seshadri 72,00,000 7,20',00{000_ 1 12.47%
4 | Mr. Samuel Isaac [72,00000 | 7,20,00000 |1247%
5 Mr. Vivek Khanna 72,00,000  [7.2000000 | 12.47%
6 Mrs. Anagha Bildikar 1\,60.000 16,00,000 0.27%
Total 5,77,60,000 | 57,76.00,0000 | 100%

The unit has further stated that there are no charnges in the Board

of Directors due to increase in Authorised Share Capital.
Increasz in paid up capital and change in sharcholding pattern of

the company.

| Sr.No | Nams of Director . | DR Designation | Date cf

g I Apncintment

|1 Shri Ashok Shankar | 00011480 | Director 1 22.01.26010

| Biidikar \

| i P o o 58 * IS

|2 | Rangarajan Seshadsi - 0200704 | Direcior T 22.00.2070"
3K

Recommendation: «

- The'proposal of the Unit for change' i shareholding patterm is submited before
gs ding _

the Approval Committee in terms of instruction No.

- consideration - - -

o y .
Ecse: t = e
AT A O

********i**%*********w***********
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2 e Neeyamo Enterprise Solutions Private Limited
Corporate Office - 5" Floor, Building A1, SP Infocity,

: / Ef'm Mc Nagpur IT/ATES SEZ, MIHAN SEZ, Viliage Khapri,
¥ Nagpur: 441108. Maharashtra, India.

.+ 917030960603 '8 corp@neeyamo.com

October 16", 2025

To,

The Development Commissioner
MIHAN Special Economic Zone
Nagpur, Maharashtra o 5 B R B BT s

Subject: Application for approval w.r.t Increase in Authorised Share capital, Increase in paid up
share capital and change in shareholding pattern of the company Neeyamo Enterprise
Solutions Private Limited as per the provisions of Section 61(1), section 63 and any other
applicable rules & provisions of the Companies Act, 2013 and in accordance with instruction no.
109 of MOC&L.

1. Letter of Approval No. SEEPZ-SEZ/NSPL-SEZ/NESPL/04/2019-20/3022 Dated: 09.03.2020
(Original LOA)
2. Letter of Approval No. SEEPZ-SEZ/NSPL-SEZ/NESPL/04/2019-20 Dated 21.05.2020 (LOA with 5

years validity)
%}:‘ 3. Letter of Approval No. SEEPZ-SEZ/NSPL-SEZ/NESPL/04/2019-20/1160 Dated 30.12.2021(LOA for

Relocation)
4. Letter of Approval No. MIHANSEZ/UNIT-10/2021-22/805 Dated: 11.02.2022 (change of location

with Revision in projections)
5. Letter of Approval F. No: 202400008156 Dated: 15.07.2025 (Renewal of LOA)
6. SEZ Request 1d: 422500238042

Dear Sir,
1. Background:

We, Neeyamo Enterprise Solutions Private Limited is an SEZ Unit located in MIHAN Special
Economic Zone vide aforesaid LOA number as mentioned below:

| Existing Address of Unit : :
5th Floor, Building A1, SP Infoc:ty Nagpur IT/ITES SEZ MIHAN SEZ Sector 1, Vll]age Khaprl

Nagpur, Maharashtra — 441108.

2. Increase in Authorized, Paid up share capital and Change in Shareholding Pattern:

We would also like to indicate here that there has been Increase in Authorized Share Capital From
Rs. 30,00,00,000 to Rs. 60,00,00,000 , Increase in Paid up Share Capital from Rs. 28,88,00,000 to
Rs. 57,76,00,000 and change in share holding pattern of the Company due to issue of bonus shares at

/7 the ratio 1:1, As per the provisions of Section 61(1), section 63 and other applicable provisions of
Companies Act, 2013.

Ne
S ‘ly// 422500233052 dv 1310|2027

Www.heeyamo.com




Neeyamo Enterprise Solutions Private Limited
Corporate Office - 57 Floor, Building A1. 8P Infocity,
Nagpur ITATES SEZ, MIHAN SEZ, Village Khapri.
Nagpur: 441108, Maharashtra, India.

) EEYAMC

L+ 917030960803 & corp@neeyamo.com

(i) Detailed List of allottees for Bonus Shares:

Sr. Name and Address of Allotees Number of Distinctive

No. Shares Number

Allotted

1 Ashok Bildikar 1,44,00,000 2.88.80,001
Address: To
Plot No. 201, Mahatma Society, Lane No. 8, Near 4,32.80,000
Gandhi Bhavan, Kothrud, Pune 411038, Maharashtra,
India

2. Guhan Ramanan 36,00,000 4.32,80,001
Address: To
1012 Luz Amor, 233 Royapettah High Road, 4,68,80,000
Mylapore, Chennai 600004 Tamil Nadu, India

3. Rangarajan Seshadri 36,00,000 4,68,80,001
Address: To
G1, Annai Ananth, New No, 11, Rajagopalan Street, 5,04,80,000
West Mambalam, Chennai 600033, Tamil Nadu, India

4. Samuel Isaac 36,00,000 5,04.80,001
Address: To
Plot No 26/27, SRI Lakshmi Nagar, Manapakkam, 5,40.80,000
Chennai 600125, Tamil Nadu, India

3. Vivek Khanna 36,00.000 5,40,80,001
Address: To
1437 La Rinconada Drive Los Gatos, CA 95032, USA 5,76.80,000

6. Anagha Bildikar 80,000 5,76,80,001
Address: To
Plot No. 201, Mahatma Society, Lane No. 8, Near 5,77.60,000
Gandhi Bhavan, Kothrud, Pune 411038, Maharashtra,
India

(i)  Change in share holding Pattern:

The Detail structure of Share holding Pattern of the company before & after Bonus issue of
shares is as below:-

wWWww.nesyamo.com



Neeyamo Enterprise Solutions Private Limited

Corporate Office - 3 Floor. Building A1, SF int focity.
i 5 Magpur ITATES SEZ, MIHAN SEZ. Vilage Khapr.
j Emﬂc Magpur. 441108, Maharashtra. India.
L+ Q1TO300R0B03 = corpdnesyamo.com
List of shareholders and their share holding pattern before change:
Sr. | Name of the shareholders Shareholding Pattern before change
No. )
No. of shares | Face value per | %
share Rs.10/-(in
Rs.)
I | Mr. Ashok Bildikar 1,44,00,000 | 14,40,00,000 49.86%
2 Mr. Guhan Ramanan 36,00,000 3,60,00,000 12.47%
3 Mr. Rangarajan Seshadri 36,00,000 3,60,00,000 12.47%
4 Mr. Samuel Isaac 36,00,000 3,60,00,000 12.47%
8 Mr. Vivek Khanna 36,00,000 3,60,00,000 12.47%
6 Mrs. Anagha Bildikar 80,000 8,00,000 0.27%
Total 2,88,80,000 28,88,00,600 100.00

List of shareholders and their share holding pattern after change:

Sr. | Name of the shareholders Shareholding Pattern after change
No.
No. of shares | Face value per | %

share Rs.10/-(in

Rs.)
1 Mr. Ashok Bildikar 2,88.,00,000 28,80,00,000 49.86%
2 Mr. Guhan Ramanan 72.00,000 7.,20,00,000 12.47%
3 Mr. Rangarajan Seshadri 72,00,000 7,20,00,000 12.47%
4 Mr. Samuel Isaac 72.00,000 7,20,00,000 12.47%
5 Mr. Vivek Khanna 72,00,000 7.20,00,000 12.47%
6 Mrs. Anagha Bildikar 1,60,000 16,00,000 0.27%
Total 5,77,60,000 | 57,76,00,000 100.00

3. Change in Board of Directors:

We would also like to inform to your good office that there has been no changes in the board of
Director due to Increase in Authorized Share capital, Increase in paid up share capital and change in
shareholding pattern of the company.

List of existing Directors is as below:

Sr. | Name of Director DIN Designation Date of
No. Appointment

1 ASHOK SHANKAR BILDIKAR | 00011460 | Director 22/01/2010

2 RANGARAJAN SESHADRI | 02901911 | Director 22/01/2010

Regmmaﬁea #w SPM Pag}:;a atades"sfoor or. MGRSaial Kandaaahavaﬂx
Fhonnai ADANOR ' Tamit Nadn Tndin 21N L L I72RRTNIDNGPTOAZOT0T




Neeyamo Enterprise Solutions Private Limited
Corperaie Office - 57 Ficor. Buiiding A%, SP Infocity

EMM ; Nagpur ITATES SEZ, MiHAN SEZ. Village Khapn
Nagpur: 4417108, Maharashira, Inda.

L = Q17030080603 = Corp@nesyamocom

4. Proposal:

Considering above, we hereby would like to request your good ofﬁce to approve our proposal for
Increase in Authorized Share capital, Increase in paid up share capital and change in shareholding
pattern of Neeyamo Enterprise Solutions Private Limited as per instruction no. 109, and issue us a
Letter of Approval.

In this regard, we are enclosing following documents so as to enable your good office to pursue
our application:

Copy of Resolution passed for Increase in Share capital;

Copy of Form SH-7 reflecting Increase in Authorised Capital along with it’s challan;
Copy of Resolution passed for issue of Bonus share;

Copy of Form PAS-3 filed with ROC along with it's challan;

List of shareholders before and after change

List of directors:

Undertaking as per instruction 109;

Copy of all letter of Approval;

Certificate of Incorporation;

0 Copy of Altered MOA and AQA.

=B S R

For Neeyamo Enterprise Solutions Private Limited
ASHOK Digitally signed by

ASHOK SHANKAR
SHANKAR BiLoKAR

Date: 2025.10.16

BILDIKAR  17:5248 10530

Ashok Shankar Bildikar
(Director)

Regzstamdﬁﬁce: MSPMM
cmmeemea ‘ramﬁﬂadu,lndia




Form No. SH-7

Notice to Registrar of any alteration of share capital

[Pursuant to section 64(1) of the Companies Act,
2013 and rule 15 of the Companies
(Share Capital and Debentures) Rules, 2014]

Refer the instruction kit for filing the form

All fields marked in * are mandatory

Form language

(e English  (:Hindi

Company Information

1 Particulars of the company

(a) *Corporate identity number (CIN) of the company

(b) *Name of the Company

(c) * Address of the Registered Office of the company

(d) * Email ID of the company

U72200TN2009PTC070707

NEEYAMO ENTERPRISE
SOLUTIONS PRIVATE LIMITED

Block No.A (Module 4), 5th Floor,
SP Infocity No.40, MGR Salai,
Perungudi, Kandanchava, di, NA,
CHENNAI, Tamil Nadu, India,

600096

***¥*¥*¥neeyamo.com

2 Purpose of the form
(¢ Increase in share capital independently by company
(Increase in number of members
(iIncrease in share capital with Central Government order
(" Consolidation or division etc
(" Redemption of redeemable preference shares

O Cancellation of unissued shares of one class and increase in shares of another class

3 In accordance with section 61(1) of the Companies Act, 2013, that by (¢ Ordinary

(a) resolution at the meeting of the members of the company held on (DD/MM/YYYY)

(b) Service request number (SRN) of related Form MGT-14

(> Special

26/05/2025

AB4325671

Page 10f8




tirrr;ions“zrseti:;: at meeting where the decision of ———
Members who voted in favour of the proposal 25280000
Members who voted against the proposal 0

Members who abstained from voting 3600000

4 The authorized share capital of the company has been increased from

rank| pari-passu

equity shares in all
respects

5 The number of members in the company has been increased from

(d) Maximum number of members excluding past and present employees

6 {a) In accordance with sub-section (6) of section 62 of the Companies Act, 2013, the authorised share capital of the company has

been increased consequent upon an order number

dated

(DD/MM/YYYY)

of the (Union Government  (OState Government  of |

|

for conversion of  [7] pebentures [] Loans into shares

(b) A copy of the aforesaid order was received by the company from Central Government on (DD/MM/YYYY)

(c) Whether any appeal has been filed before the Tribunal against the order
of Central Government?

(c)(i) Date of passing the order by Tribunal (DD/MM/YYYY)

under sub-section (4) of section 62

(" Yes

CiNo

P-age 20f8




(i) Date of receipt of such order (DD/MM/YYYY)

(d) SRN of INC-28 in which the order of Tribunal is filed

7 Notice is hereby given that in accordance with section 61 of the Companies Act,

2013, that the company has on (DD/MM/YYYY)

(a) Type of Impact

[] Consolidated [J converted [C] Reconverted [ Subdivided  [] Cancellation of unissued shares

The below tables are applicable in case of consolidation/sub-division

8 (a) Capital structure before consolidation/sub-division

olidation/sub-division

{c) Whether consolidation results in changes in voting percentage of shareholders ) Yes CNo

(c) (i)Date of passing the order by Tribunal (DD/MM/YYYY)

(ii) Date of receipt of such order (DD/MM/YYYY)

(iii) SRN of INC-28 in which the order of Tribunal is filed

The below table/fields are applicable in case of conversion

9 {a) Capital structure before conversion

(b) Capital structure after conversion

(b) (i) Value of stock

The below table/fields are applicable in case of re-conversion

10 (a) Capital structure before reconversion

Page 3 of 8




{a) (i) Value of stock

(b) Capital structure after reconversion

The below table is applicable in case of cancellation

11 (a) Provide details of the class of shares cancelled

12 Redemption of redeemable preference shares

In accordance with section 55, by a resolution of the Board of Directors at the meeting held on (DD/MM/YYYY)

the company has redeemed redeemable preference shares, the particulars of which are as under.

{a) Date of passing of Board resolution (DD/MM/YYYY)

(b) Mode of resolution

("yBoard Meeting

( Circulation

(c) Number of votes casted in favour

(d) Number of votes casted against

(e) Number of classes

Page 4 of 8




i Existing class of Preference shares to be redeemed
ii Date of issue of series of shares
iii Date on which shares were fully paid up
iv Due date of redemption of shares
% Actual date of redemption of shares
vi Number of preference shares
vii Face value per share
viii Carrying rate of dividend per share
ix Total nominal value
X Total premium paid on redemption, if any
Xi Amount payable on redemption  (ix)+(x)
Xii Preference shares redeemed out of
xiii Profits of the company
Xiv Proceeds out of fresh issue of shares

O

13 Existing capital structure before taking into consideration the changes vide points 4, 6, 7 and 12 above

Typanh | Ches of Existing Authorized Capital Issued Subscribed Paid up
share share
Nominal Nominal Nominal Number Haming
No of Number Number | value
value per| Total value per| Total value per| Total of Total
shares of shares , of shares per
share share share shares
share
z Equity 3000000 3000000 |2888000 2888000 |2888000 2888000 |288800 2888000
EQUIY  lhare [0 A 00 0 10 00 0 Al 00 o | o
14 Revised capital structure after taking into consideration the changes vide points 4, 6, 7 and 12 above
Fbmat | Classer Revised Authorized Capital Issued Subscribed Paid up
share share
Nominal Nominal Nominal Number Hawina
No of Number Number | value
value per| Total value per| Total value per| Total of Total
shares of shares of shares per
share share share shares
share
: Equity [6000000 6000000 (2888000 2888000 (2888000 2888000 |288800 288800
EQUY  share [0 a 00.00 |0 10 00 0 1% 00 00 10 000
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15 *Whether articles of association have been altered (Yes (e No

16 *Whether memorandum of association have been altered (@ Yes (iNo

17 Particulars of payment of stamp duty (Refer instruction kit for details before filling the particulars)

(a) State or UT in respect of which stamp duty is paid or to be paid Tamil Nadu

(b) Details of stamp duty to be paid electronically through MCA21 system

(b)(i) *Amount of stamp duty to be paid 150000

(c)* In case maximum stamp duty payable has already been paid, provide details of form(s)
filled earlier (SRN or receipt number, form number, date of filling, amount of stamp duty paid) |0

Attachments

(a) Waorkings for calculation of ratios (in case of conversion)

(b) Copy of the resolution for alteration of capital Extract of Resolutions and Notice for Authorised
Capital.pdf

(c) Optional attachment(s), if any

Declaration by the Company

1* |Ashok Bildikar ,a* |Director

of the company declare that all the requirements of

Companies Act, 2013 and the rules made thereunder have been complied with. | am authorized by the Board of Directors to give this
declaration and to sign and submit this form. It is further declared and verified that:

1. Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to the
subject matter of this form has been suppressed or concealed and is as per the original records maintained by the promoters
subscribing to the Memorandum of Association and Articles of Association.

2. All the required attachments have been completely, correctly and legibly attached to this form.
3. | further declare that the company has paid correct stamp duty as per applicable Stamp Act

4. In case of redemption of preference shares out of profits of the company, arnount equal to nominal amount of the shares to be
redeemed has been transferred to Capital Redemption Reserve"

*To be digitally signed by

Page 6 of 8




*Designation ’ F—
(Director/ Manager/ Company Secretary/ CEO/ CFO)

* Director identification number of the director; or DIN or PAN of the manager or CEO or CFO; or
Membership number of the company secretary 0*0*1*6*

Certificate by Practicing Professional

| declare that | have been duly engaged for the purpose of certification of this form. It is hereby certified that | have gone through

the provisions of the Companies Act, 2013 and Rules thereunder relevant to this form and | have verified the above particulars
{including attachment(s)) from the original records maintained by the Company/applicant which is subject matter of this form and found
them to be true, correct and complete and no information material to this form has been suppressed.

| further certify that:

i. The said records have been properly prepared, signed by the required officers of the Company and maintained as per the relevant
provisions of the Companies Act, 2013 and were found to be in order;

ii. All the required attachments have been completely and legibly attached to this form.

*To be digitally signed by

( Chartered accountant (in whole-time practice) or
(" Cost accountant (in whole-time practice) or

(e Company secretary (in whole-time practice)

Whether associate or fellow:

(> Associate (¢ Fellow

Membership number or Certificate of practice number 1*8*4

Note: Attention is drawn to provisions of Section 448 and 449 which provide for punishment for false statement / certificate and
punishment for false evidence respectively.

This eForm has been taken on file maintained by the registrar of companies through electronic mode and on the basis of statement
of correctness given by the company.

For office use only:

eForm Service request number (SRN) 1-17972696130

eForm filing date (DD/MM/YYYY) 2/06/2025

Page 7 of 8



*Digital signature of the authorizing officer

This eform is hereby registered

Date of signing (DD/MM/YYYY)

Page 8 of 8




Neeyamo Enterprise Solutions Private Limited
Registered Office —#40, SP Infocity Park

A Block, 5" Floor, Dr. MGR Salai, Kandanchavadi
Chennai: 600096, Tamil Nadu, India.

CIN -U72200TN2009PTCO70707

© 044 6608 5000 Corp@neeyamo.com

NEEYAMC

Certified copy of Board Resolution passed by the Board of Directors of Neeyamo
Enterprise Solutions Private Limited held on Thursday, 29" May 2025 at 4.00 P.M. at 8"
Floor, IT-7, Qubix Business Park Pvt. Ltd., SEZ, S. No. 154/6, RGIP, Phase 1, Hinjewadi,
Pune 411057, Maharashtra, India

To allot the Bonus Shares to the Shareholders

“Resolved that pursuant to Section 63 and other applicable provisions of Companies Act,
2013 and the rules made thereunder, approval of the Board of the Company be and is
hereby accorded for allotment of bonus shares to the existing members of the Company in
the proportion of 1:1 (1 (One) bonus shares of INR 10 (Rupees Ten) each for every 1 (One)
fully paid-up existing equity shares of INR 10 (Rupees Ten) each held by them) by
capitalizing a sum of INR 28,88,00,000 (Rupees Twenty Eight Crores Eighty Eight Lacs) from
the free reserves of the Company.

Resolved further that 2,88,80,000 (Two Crores Eighty-Eight Lacs Eight Thousand) Equity
bonus shares of INR 10 (Rupees Ten) each so issued and allotted to the existing members of
the Company and the bonus shares will rank pari-pasu with the existing equity shares of the
company to the following person in the following manner:

Sr. Name and Address of Allotee Number of | Distinctive
No. Shares Number
Allotted
1. | Ashok Bildikar 1,44,00,000 | 2,88,80,001
To
Plot No. 201, Mahatma Society, Lane No. 8, Near Gandhi 4,32,80,000
Bhavan, Kothrud, Pune 411038, Maharashtra, India
2. | Guhan Ramanan 36,00,000 | 4,32,80,001
To
1012 Luz Amor, 233 Royapettah High Road, Mylapore, 4,68,80,000
Chennai 600004 Tamil Nadu, India
3. | Rangarajan Seshadri 36,00,000 | 4,68,80,001
To
G1, Annai Ananth, New No. 11, Rajagopalan Street, 5,04,80,000
West Mambalam, Chennai 600033, Tamil Nadu, India
4. | Samuel Isaac 36,00,000 | 5,04,80,001
To
Plot No 26/27, SRl Lakshmi Nagar, Manapakkam, 5,40,80,000
Chennai 600125, Tamil Nadu, India
5. | Vivek Khanna 36,00,000 | 5,40,80,001
To
1437 La Rinconada Drive Los Gatos, CA 95032, USA 5,76,80,000
6. | Anagha Bildikar 80,000 5,76,80,001
To
Plot No. 201, Mahatma Society, Lane No. 8, Near Gandhi 5,77,60,000
Bhavan, Kothrud, Pune 411038, Maharashtra, India

Www.neeyamo.com




Neeyamo Enterprise Solutions Private Limited
Registered Office —#40, SP Infocity Park

A Block, 5% Floor, Dr. MGR Salai, Kandanchavadi
Chennai: 600096, Tamil Nadu, India.

v/ CIN -U72200TN2009PTC070707
/ EE J AM G: ® 044 6608 5000 Corp@neeyamo.com
Resolved further that the bonus shares shall be credited to the respective demat accounts

to such eligible shareholders of the Company whose names appear in the Register of
Members / List of Beneficial Owners as on the date of allotment.

Resolved further that Return of Allotment in e-Form PAS-3 be filed with the Registrar of
Companies.

Resolved further that any of the Directors of the Company be and are hereby authorized to
do all such acts, deeds and things which are necessary to give effect to the above-
mentioned resolution.”

For and on behalf of Board of Directors,
Neeyamo Enterprise Solutions Private Limited
Mt

Ashok Bildikar
Director

(DIN: 00011460)

Date :29% May 2025
Place :Pune

www.neeyamo.com




AGENDA No.08

OFFICE OF THE DEVELOPMENT COMMISSIONER
MIHAN SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,
NAGPUR

AGENDA NOTE FOR CONSIDERATICN OF THE APPROVAL COMMITTEE

a)

Proposal:-

Change in Constitution from Partnership Firm to Private Limited Company
under Section 366 of the Companies Act, 2013 — M/s. Saini Electrical &
Engineering Works. '

b) Specific Issue on which decision of UAC is required:-

Change in Constitution from Partnership Firm to Private Limited Company
under Section 366 of the Companies Act, 2013.

Relevant provision:-

Instruction no. 109 dated 18.10.2021 issued in supersession
of Instruction No. 89 & 90 dated 17.05.2018, 03.08.2018
respectively, issued by SEZ Section, Department of Commerce
and Industry, Government of India.

Reorganization including change of name, change of shareholding
pattern, business transfer arrangements, court approved mergers
and demergers, change of constitution, change of Directors, efc.,
may be undertaken by the Unit Approval Committee (UAC)
concerned subject to the condition that the Developer/Co-
Developer/Unit shall not opt out or exit out of the Special Economic
Zone and continues to operate as a going concern. All liabilities
of the Developer/Co-Developer/Unit shall remain unchanged on such
reorganization.

d) Other Information:-

M/s. Saini Electrical & Engineering Works., has been granted Formal
Approval No. F.2/31/2005-SEZ dated 23.06.2025 as Co-Developer for
Construction of Building and demarcation of plot for SEZ units for Multi-
Products and Service Industries with associated infrastructure as
constructed bare warm shell and warm shell with Plug & Play facilities,
demarcated plot, Internet & wi-fi facility, Common Cafeteria, Common
Garden, Power and its back-up facilities and maintenance thereof, Roads



network., Water, Electricity, Security, Fire and Protection Systems etc. at
Plot No.6B1, Sector-11, MIHAN-SEZ, Nagpur.

The Co-Developer vide letter dated 06.10.2025 unit has stated that
their partnership firm M/s Saini Electrical & Engineering Works has been
converted into a Private Limited Company in accordance with the
provisions of Section 366 of the Companies Act, 2013. The conversion
was duly completed and came into effect on 8" July 2025. Also Co-
Developer has now been incorporated as M/s Saini Electrical &
Engineering Pvt. Ltd. The conversion has been effected without any
change in the Partners & Partner's profit-sharing ratic and the
corresponding shareholders’ shareholding ratio.

Recommendation:

i

Pvt. Ltd. Company is submittad before-the Approva! Committee in terms of
Instruction No. 109 dated 18.10.2021 for consideration. =¥

The proposal of the Co-Develoner for change in constitution from Partnership to

. B L e Lo 5
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Saini Electrical Engineering Private Limited
(Formerly Known as Saini Electrical and Engineering Works)

Electro Mechanical Systems for Mobility /A==

SAINI

Engineering Possibilities

6th October 2025.

To,
The Development Commissioner,
MIHAN-SEZ, CFB Building,
Nagpur-441108.

Respected Sir,

We wish to formally inform you that our partnership firm, Saini Electrical & Engineering Works, has been
converted into a Private Limited Company in accordance with the provisions of Section 366 of the
Companies Act, 2013. The conversion was duly completed and came into effect on 8th July 2025.

Accordingly, the firm has now been incorporated as Saini Electrical Engineering Private Limited. The
conversion has been effected without any change in the Partners & partners’ profit-sharing ratio and
the corresponding shareholders’ shareholding ratio.

We kindly request you to update your records to reflect this change and to take note of the new company
structure for all future correspondence and compliance matters pertaining to the allotted land situated at
Plot No. 6B1, Sector 11, MIHAN-SEZ, Nagpur -441108.

Pleasefind enclosed the following documents for your kind reference and record:
1. Copy of the original Letter of Approval (LOA)

2. Certificate of Incorporation along with Memorandum and Articles of Association of the new
company

3. Consent from the partners approving the conversion

We sincerely appreciate your continued support and cooperation.

Thanking you,

Yours faithfully, \;
For Saini Electrical Engineering Private Limited \‘ ° V )
(/ V%

Authorized Signatory.
Malkiat Singh Saini.

Copy to:
The Under Secretary to the Government of India,

SEZ Section, Ministry of Commerce & Industry Department of Commerce,
Vanijya Bhawan, New Delhi-110001

HO Works 2: Works 3: Works & IRIS Certified
E-08, Addl. MIDC, Anand Nagar, A/751/1TT.C. Industrial Area, MIDC,  Plot No. J10, J8, MIDC Industrial Area,  E-08/1, Addl. MIDC, Anand Nagar, 1S0 5001 :2015
Ambernath (E), Thane-421506. INDIA  Pawne, Navi Mumbai-400710. INDIA  Butibori, Nagpur-441122. INDIA Ambernath (E), Thane-421506. INDIA 150 14001:2015

CIN: U25999MH2025PTC452169 T.+91251 262 6600, 251262 0432 | E: mkiseew(@sainielectricals.com | www.sainielectricals.com

ISO 45001 :2018



down, remove or replace and
manage and control any building,
roadways and other
conveniences which are in the
interest of the company.

30. Generally, to do all such
other things as may appear to be
incidental or conducive for the
attainment of the objects of the
Company or any of them.

4 The liability of the member(s) is limited, and this liability is limited to the amount unpaid if any, on the shares held by them.

5 Every member of the company undertakes to contribute:

(i) to the assets of the company in the event of its being wound up while he is a member, or within one year after he ceases to
be a member, for payment of the debts and liabilities of the company or of such debts and liabilities as may have been
contracted before he ceases to be a member; and

(ii) to the costs, charges and expenses of winding up (and for the adjustment of the rights of the contributories among

themselves), such amount as may be required, not exceeding * rupees.

(iii) The share capital of the company is 60000000 rupees, divided into

10 ~ Rupeeseach

6000000 |  EquityShare |  Shareso

(@)

We, the several persons, whose names and address are subscribed, are desirous of being formed into a company in pursuance
of this memorandum of association, and we respectively agree to take the number of shares in the capital of the company set
against our respective names:

[ |, whose name and address is given below, am desirous of forming a company in pursuance of this memorandum of association
and agree to take all the shares in the capital of the company:

O We, the several persons, whose names and addresses are subscribed, are desirous of being formed into a company in pursuance
of this memorandum of association:

belimiJ sievnd gninasnignd isantasid inied 103  Bectical Engineeing private Limiigd,

7
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Name: Gurpreetkaur Manoharsingh Saini
Address: Flat No. 1301, A Wing, 13th Floor,
Sea Queen Heritage, Plot No. 6, Palm
Beach Marg, Sector-18, Sanpada, Navi
Mumbai - 400705, Maharashtra, India
Occupation: Business

0*6*3*6*

600000 Equity,0 Preferen

04/07/2025

Name: Narinder Kaur Amarjeetsingh Saini
Address: Flat No. 1101, Ellora Castle CHS,
Plot No 77, Reti Bunder Road, Sector 15
CBD Belapur, VTC Navi Mumbai - 400614,
Thane, Maharashtra, India

Occupation: Business

AXL¥S*q*2*

1399800 Equity,0 Prefere

04/07/2025

Name: Malkiat Singh Saini

Address: B-1805, Palm Beach Residency,
Plot No. 24 to 29, Sector - 4, Nerul (W),
Navi Mumbai - 400706, Maharashtra, India
Occupation: Business

0*6*3*6*

1399800 Equity,0 Prefere

04/07/2025

Name: Manohar Pritamsingh Saini
Address: Flat No. 1301, A Wing, 13th Floor,
Sea Queen Heritage, Plot No. 6, Palm
Beach Marg, Sector-18, Sanpada, Navi
Mumbai - 400705, Maharashtra, India
Occupation: Business

0*6*3*3*

1400400 Equity,0 Prefere

04/07/2025

Name: Harpreet Singh Saini

Address: B-1805, Palm Beach Residency,
Palm Beach Road, Sector - 4, Nerul,
Opposite Jhama Sweets, Navi Mumbai -
400706, Maharashtra, India

Occupation: Business

0*0*6*7*

600000 Equity,0 Preferen

04/07/2025

Name: Jaipreet Singh Saini

Address: 1101, Ellora Castle, Plot No. 77,
Section, Sector 15, CBD Belapur, Navi
Mumbai - 400614, Maharashtra, India
Occupation: Business

0*2*4*0*

600000 Equity,0 Preferen

04/07/2025

Total shares taken

6000000 Equity,0 Preference

For Saini Electrical Engineering Private Limj
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Signed before me
Membership type DIN / PAN /
of the witness *Name of the | *Address, Description | Passport numl?er/ DSC R
(ACA/FCA/ACS/FCS/AC witness and Occupation Membership
MA/FCMA) number
Address:; 804 A Wing,
8th Floor, Naman
Midtown, Elphinstone
Paresh Risd. § ti Bapat
FCA Chandrakant N?;’gJ ;Efnp;al_' Rl ey 04/07/2025
Shepn 400013, Maharashtra
Occupation: Practicing
Chartered Accountant
7 Shri / Smt of resident of
aged years shall be the nominee in the event of death of the sole member.
- Encingering Private L
For Saini Electrical Engine

Director.
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Form No. URC-1

Application by a company for registration
under section 366

[Pursuant to rule 3(2) of the Companies (Authorised to Register)
Rules, 2014 read with section 366 of the
Companies Act, 2013]

Refer the instruction kit for filing the form

All fields marked in * are mandatory

Form language

(e English (™ Hindi

Company Information

1 *Type of company
2(a) *Type of existing entity
(b) *LLPIN/ Registration Number
(c) *Name of the existing entity
(d) *Address of the existing entity
(e) *Email Id of the existing entity
(f) *Number of members in the existing entity as on the date of application

3(a) *Name of the proposed company
(b) *Category of the proposed company

(c) *Whether liability of the members of the company is limited by any Act of
Parliament other than Companies Act

4(a) *Date of instrument constituting the existing entity (DD/MM/YYYY)

Part | Firm to Company

Partnership Firm

B-186136

Saini Electrical & Engineering Works

CO******************************ls com

SAINI ELECTRICAL ENGINEERING PRIVATE
LIMITED

Company limited by shares

CYes (¢ No

22/04/1981

For Saini Electrical Engineering Private Li

Page 1 of 5




(b) *Description of the instrument
5(a) Date of passing resolution for declaring the amount of guarantee

(b) Particulars of guarantee taken up by each member

6 Date of general meeting passing the resolution assenting to registration with
limited liability

7 *Particulars of passing special resolution and the place of general meeting

8 *Total amount of the property (whether movable or immovable including
actionable claims)

S *Whether any suit or legal proceeding taken by, or pending against the entity, or any

public officer or member thereof

If Yes, give brief details

10(a) *Whether entity has any secured debt outstanding as on the date of application

(b) Mention the total outstanding amount

11(a) *Date of publication of advertisement in English language as per Rule 4 of
Companies (Authorised to register) Rules, 2014

(b) *Date of publication of advertisement in vernacular language as per Rule 4 of
Companies (Authorised to register) Rules, 2014

(c) *Any objection(s) has been received till date

Attachments

(1) *Particulars of members/partners along with the details of shares held by
them; ‘

(2) *Affidavit from all the members/partners for dissolution of the entity;
(3) *Copy of the instrument constituting or regulating the entity;
(4) Copy of certificate of registration of the entity, if any;

(5) *Copy of Newspaper advertisement

(6) *Resolution of unregistered companies in case of Chapter XXI (Part )
companies

(7) Intimation from the concerned Registrar of Firms or Registrar of Companies
(LLP)

(8) NOC from secured creditors along with charge holder, if applicable;

(9) Statement of accounts of the existing entity, prepared notlater than
15 days preceding the date of application duly certified by auditor; if applicable

(10) Copy of the resolution declaring the amount of guarantee

(11) *A copy of latest Income Tax Return of the firm

Partnership Deed

15/04/2025

Conversion of Partnership Firm to Private Limited
Company held at the registered office of the firm

1182172692
( Yes (e No
(e:Yes (> No
417646484
25/04/2025
25/04/2025
iYes (= No

543068790_List of Partners Members.pdf

543068816_Affidavits.pdf

543068922_Partnership Deeds_1.pdf

MAX 2MB

543068964 _English Advertisement.pdf

543069053_Resolution_Conversion of Firm to Pvt
Co.pdf

543069107_NOC request Letter_ROF.pdf

543069197_NOC_Secured Creditors.pdf

Financials_23.06.2025.pdf

MAX 2MB

543059693 _ITR Acknowledgement.pdf

For Saini Electrical Engineering Private Limi

j Page 2 of 5

Ditector.




(12) Copy of objection(s) received from companies along with details of
resolution(s) provided , if applicable

(13) Optional attachment(s) - if any

543069878_Copy of objection_s_ received.pdf

543065816_Marathi
Advertisement.pdf,543069345_0Other
attachments.pdf,543069969_Registration
Certificate.pdf,543065914_Partnership
Deeds_2.pdf,

Declaration
I* |Malkiat Singh Saini |, aperson named in the articles as a |director

declares that all the requirements of the Companies Act, 2013 and the rules made thereunder in respect of the subject matter of
this form and matters incidental thereto have been complied with. | am authorized by other promoters subscribing to the
Memorandum of Association and Articles of Association and the first directors to give this declaration and to sign and submit this

Form. It is further declared and verified that:

1 Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to the
subject matter of this form has been suppressed or concealed and is as per the original records maintained by the promoters

subscribing to the Memorandum of Association and Articles of Association.

2 All the required attachments have been completely and legibly attached to this form.

3 I* Malkiat Singh Saini | , on behalf of majority of directors hereby declare that the list of members and directors
and any other particulars relating to the company is correct and nothing relevant to this form has been suppressed.

4 1, on behalf of all the first director(s) named in the Articles of Association of the proposed company hereby confirm that
compliance with the requirements of the Indian Stamp Act, 1899 (2 of 1899) as applicable would be done.,

5 | hereby declare that the list of members and directors and any other particulars relating to the conversion of the company
under this Part of the Act which are required to be delivered to the Registrar (either in the form or attachments) have been duly
verified by me in the capacity of a proposed director as per Rule 3(5) of Companies (Authorised to Register) Rules.

To be digitally signed by:

*Designation

*DIN/ DPIN or PAN of the director

Director

0*6*3*6*

Certificate by Practicing Professional

For Saini Electrical Engineering Privale

Page 3 of 5

Director.




*| declare that | have been duly engaged for the purpose of certification of this form. It is hereby certified that | have gone through
the provisions of the Companies Act, 2013 and Rules thereunder relevant to this form and | have verified the above particulars
(including attachment(s)) from the original records maintained by the Company/applicant which is subject matter of this form and
found them to be true, correct and complete and no information material to this form has been suppressed.

| further certify that:

i The said records have been properly prepared, signed by the required officers of the Company and maintained as per the
relevant provisions of the Companies Act, 2013 and were found to be in order;

ii All the required attachments have been completely and legibly attached to this form.

iii | further certify that the Company / applicant is fully compliant of the provisions of the Indian Stamp Act, 1899 and no non-
compliance has been observed

*To be digitally signed by:

(o0 Chartered accountant (in whole-time practice) or
(") Cost accountant (in whole-time practice) or

(> Company secretary (in whole-time practice)

*Whether associate or fellow:

( Associate (s Fellow

*Membership number 0*g*5*

Certificate of practice number

Note: Attention is drawn to provisions of Section 448 and Section 449 which provide for punishment for false statement /
certificate and punishment for false evidence respectively.

For office use only:

eForm Service request number (SRN) 1-18519689690

For Saini Electrical Engineering Privat imited. Page 4 of 5

Director.




eForm filing date (dd/mm/yyyy)
04/07/2025

Digital signature of the authorizing officer

This eForm is hereby registered

Date of signing (DD/MM/YYYY)

For Saini Electrical Engineering Private Limitg,

Director.

Page 5 of 5




@ Saini
A, Electrical & Engineering Works

Design & Manufacture of {AN 1509001 : 2015 Company) H.O. & Works 1:
Electro Mechanical Systems for Plot No. E-08, M.1.D.C., Additional
E-mobility Ambernath Industrial Area,

Anand Nagar, Dist. Thane,

Maharastra, 421506, INDIA.

Tel.: 0251 - 2626600/ 0432

Fax : 0251 - 2620431

E-mail : mkiseew@sainielectricals.cor

CONSENT OF ALL THE PARTNERS FOR CONVERSION OF PARTNERSHIP FIRM
INTO PRIVATE LIMITED COMPANY UNDER SECTION 366 OF THE COMPANIES
ACT, 2013

We, Manohar Pritamsingh Saini, Malkiat Singh Saini, Narinder Kaur Amarjeetsingh Saini,
Gurpreetkaur Manoharsingh Saini, Harpreet Singh Saini and Jaipreet Singh Saini, partners of
Saini Electrical & Engineering Works hereby accord our consent for conversion of our
Partnership Firm - Saini Electrical & Engineering Works into Private Limited Company — Saini

Electrical Engineering Private Limited under Section 366 of the Companies Act, 2013.

For Saini Electrical & Engineering Works

W /M% ' i af,;‘_ﬁ[ er {bﬁ WA

Mangchar Pritamsingh Saini Malkiat Singh Saini Narinder Kaur Amarjeetsingh Saini
Partner Partner Partner

+ 5}4,’\1 \]‘

¥
i #

Gurpreetkaur Manoharsingh Saini  Harpreet Singh Saini Jaipreet Singh Saini
Partuer Partner Partner

Date: 20™ May, 2025
Place: Mumbai

For Saini Electrical Engineering Private Limit

Website : www.sainielectricals.com

Works 2 : AI75111, T.T.C. industgial Area, M.1.D.C. Pawne, Navi Mumbai, Maharashira, 400710, INDIA ’ g
Works 31 E-08/1, M.LD.C., Additional Ambernath Industrial Area, Anand Nagar, Dist. Thane, Maharastra, 421508, INDIA, [ N G i B
Works 4 : Plof No. J - 10, MLD.C., Butibori, Nagpur, Maharastra, 441122, INDIA. e S




Government of India

Form GST REG-06
[See Rule 10(1)]

Registration Certificate

Registration Number : 27ABQCS7159E1ZS

1. |Legal Name SAINI ELECTRICAL ENGINEERING PRIVATE LIMITED
2. |Trade Name, if any SAINI ELECTRICAL ENGINEERING PRIVATE LIMITED
3. |Additional trade names, if
any
4. |Constitution of Business Private Limited Company
5. édd_ress of Principal Place of |Building No./Flat No.: Plot No. E-8
usiness Road/Street: Anand Nagar
Locality/Sub Locality: Additional MIDC
City/Town/Village: Ambarnath
District: Thane
State: Maharashtra ‘
PIN Code: 421506 ‘
bejlmti glevind pnnsanign3 lsantasi3 inied 103
Joksnid
6. |Date of Liability r:.‘Q&]O{(/2025
7. |Period of Validity |From 08/07/2025 To Not Applicable
8. |Type of Registratign : Regular
9. |Particulars QfAb})}b‘\iing Centre
Signature By,
af Validity unk
Digitally signe%mﬁs AND
SERVICES TA ORK 15
Date: 2025.07.151%:00:40 IST
Name MOHAN LAL MEENA
Designation Superintendent
Jurisdictional Office MUMBAI
Date of issue of Certificate 15/07/2025
Note: The registration certificate is required to be prominently displayed at all places of business in the State.

This is a system generated digitally signed Registration Certificate sssued hased on the approval of application granted

on 15/07/2025 by the jurisdictional authority.

For Saini Electrical Engineering Private Limited.

Ko

Director.




Annexure A

Goods and Services Tax ldentification Number: 27ABQCS7159E1ZS

Details of Additional Place of Business(s)

Legal Name SAINI ELECTRICAL ENGINEERING PRIVATE LIMITED
Trade Name, if any SAINI ELECTRICAL ENGINEERING PRIVATE LIMITED

Total Number of Additional Places of Business in the State

For Saini Electrical Engineering Privaje Limited.

// .

Director.
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Annexure B

Goods and Services Tax Identification Number: 27ABQCST7159E1ZS

Legal Name SAINI ELECTRICAL ENGINEERING PRIVATE LIMITED
Trade Name, if any SAINI ELECTRICAL ENGINEERING PRIVATE LIMITED

Details of Managing / Whole-time Directors and Key Managerial Persons

1 ‘ Name Malkiat Singh Saini
‘ Designation/Status Director b
Resident of State Maharasht.r“a
2 | ] Name Manchar Singh Saini
Designation/Status o 'Direéto‘r
Resident of State & “Maharashtra

3 Name Jaipreet Singh Saini
% Designaﬁon/Sti’;;_@us Director
‘ Resident 6f State < Maharashtra
4 Name a Gurpreetkaur Manoharsingh Saini
Desi_éijéﬁgﬁ’Siatus Director
Res;dent of State Maharashtra
5 Name Harpreet Singh Saini
Designation/Status Director
Resident of State Maharashtra
6 Name - Narinder Kaur Saini
Designation/Status Director
Resident of State Maharashtra

For Saini Electrical Engineering Private Limited.

A7 *

Director.




08/07/2025

¥ Permanent Account Number (PAN) facilitate Income Tax Department linking of various documents, including payment of taxes, assessment, tax
demand tax ar!‘earq, matching of informationand easy maintenance & retrieval of electronie mfnrmanm ete. relating to a taxpayer.
T S T (4 W FET § wetn Tl qrad o wien § st favm w wargen v 2, Rl i 8 v, STeEa, WA, 29 S, I %
Trrer 3 gerae e el ot ST TaraTs 4 agreh anfz il # |

¥ Quoting 6f PAN ishow mandatory forsevera[ transactjonsspecified under Income Tax Act, 1961 (Refer Rule 114B of Income Tax Rules, 1 462)
R afufam, 1061 % wea Fifde o o o o eurh orar ve (39) %1 39@ om ke & (g fem, 1062 % Frm 1148, @1 a9z o)

v Posgessing orusing more than one PAN is against the law & mayatiract penalty ofuptoRs. 10, 000,
o H 7T T ST TEAT (3 ) S T AT SO T, S o Ty & s f 10, 000 R 7ok T S T S e R

v The PAN Card encloséd contains Enbanced QR Code which is readable by a specific Android Mobile App. Keywaord to search this specific Mobile
App on Google Play Store is “Enhanced QR Code Reader for PAN Card.
o 1 e %mﬂwmmﬁa%ﬁh 5 Tarfiree Higies HATEE U9 g0 U ¥ Google Play Store W 38 fafire wemse i @ w5 g S
“Enhanced QR Code Readerfor PAN Card" 8]

e ————

Electronically issued and Digitally signed ePAN is a valid mode of issue of Permanent Account Number (PAN) post
amendments in clause (c) in the Explanation occurring after sub-section (8) of Section 139A of Income Tax Act, 1961
and sub-rule (6) of Rule 114 of the Income Tax Rules, 1962. For more details, glick here

For Saini Electrical Engineering Private Limite

T

Director.




AGENDA No.09

OFFICE OF THE DEVELOPMENT COMMISSIONER
MIHAN SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,
NAGPUR '

AGENDA NOTE FOR CONSIDERATION OF THE APPROVAL COMMITTEE

a)

b)

Proposal:-

Proposal of M/s. Hazel Mercantile Ltd for Change in Structure, Demerger
and Name change of name of SEZ Unit in the LOA dated 13.04.2016.

Specific Issue on which decision of UAC is required:-

Approval of Change in Structure, Demerger and Name change of name
from M/s. Hazel Mercantile Ltd., to M/s. Quatallyst Entec Pvt. Ltd. in the
LOA dated 13.04.2016.

Relevant provision:-

Instruction no. 109 dated 18.10.2021 issued in supersession of Instruction
No. 89 & 90 dated 17.05.2018, 03.08.2018 respectively, issued by SEZ
Section, Department of Commerce and Industry, Government of India.

“Reorganization including change of name, change of shareholding
pattern, business transfer arrangements, court approved mergers
and- demergers, change of constitution, change of Directors, eftc.,
may be undertaken by the Unit Approval Committee (UAC)
concerned subject to the condition that the Developer | Co-
Developer | Unit shall not opt out or exit out of the Special Economic
Zone and continues to operate as a going concern. All liabilities
of the Developer | Co-Developer | Unit shall remain unchanged on
such reorganization”.

d) Other Information:-

M/s. Hazel Mercantile Ltd. was issued LOA No. SEEPZ/NEW SEZ/MADC-
NGP/48/2015-16 dated 13.04.2016 as Unit for exports of services i.e.
ITES/IT Services at Ground Floor, South Block, C-Wing, Central Facility
Building, MIHAN-SEZ.

M/s. Hazel Mercantile Ltd. vide letter dated 16.10.2025 has requested for
Recognition of Change in Structure, Demerger and Name change of name



from M/s. Hazel Mercantile Ltd., to M/s. Quatallyst Entec Pvt. Ltd. in the
LOA dated 13.04.2016. In terms of Rule 19(2) of SEZ Rules, 2006.

The unit has further stated that the NCLT Order (CP(CAA) 154/MB-1/2024)
dated 28.10.2024 was sanctioned for the demerger of the said business
segment, including all SEZ undertaking and licenses into M/s Shimmer
Trade Impex Pvt. Ltd on a going concern basis. And also that M/s
Shimmer Trade Impex Pvt. Ltd changed its name to M/s Quatalyst Entec
Pvt. Ltd. as confirmed by the Certificate of Incorporation issued by the
Registrar of Companles dated 06" March 2025.

Recommendation:

The proposal of the Unit for Change in Structure, Demerger and Name
change of name from M/s. Hazel Mercantile Ltd. to M/s. Quatallyst Entec
Pvt. Lid. in the LOA dated 13. 04.20186 is aubmltteo to the Approval
Committee in terms of Instructio*'t no 109 dated 18 10 2021

khkhkhhkhkkhirkkhhnihirkhhkdhhhkhrk



Oatalyst EnTec Pvt. Ltd.

EnTec I ‘

HML/25-26/001 16" October 2025

To,

The Development Commissioner,
Office of the Development Commissioner
1% Floor, Central Facility Building,

Mihan SEZ, Khapri, SRS R et e o s
Nagpur -441 108,

i

Sub: - Application for Recognition of Change in Structure, Demerger and Name change of SEZ unit

O Ref: - LOA NO.SEEPZINEWSEZIMADC-NGP.’48/2015-16/05493 Dated 13" April 2016.

Dear Sir,

This is with reference to the above-mentioned subject we M/s Quatalyst Entec Private Limited formerly known
as Hazel Mercantile Limited would like to apply for recognition of Change in Structure, Demerger and Name
change of SEZ unit.

1. Background of the Company

Hazel Mercantile Limited an approved SEZ unit at Mihan SEZ, Operated its IT and ITES. Software
Development, Website Development under Letter of Approval No, SEEPZ/NEWSEZ/MADC-
NGP/48/2015-16/05493 dated 13t April 2016 issued by your good office.

Pursuant to the NCLT Order (CP(CAA) 154/MB-1/2024) dated 28.10.2024 was sanctioned for the
demerger of the said business segment, including all SEZ undertakings and licenses into Shimmer
Trade Impex Private Limited on a going concern basis. -

O We would further like to inform you that, Shimmer Trade Impex Private Limited changed its name to
Quatalyst Entec Private Limited, as confirmed by the Certificate of Incorporation issued by the
Registrar of Companies dated 0gt March 2025.

Accordingly all SEZ licenses, permits, statutory and regulatory approvals, and liahilities pertaining to
the SEZ unit now vest in Quatalyst Entec Private Limited.

2. Compliance with SEZ instruction No.109

* Continuity of the SEZ activities with unaltered Responsibilities: We hereby confirm that
we will continue our day-to-day SEZ activities with unaltered responsibilities,

¢ Regulatory Compliance & Disclosures: We have enclosed herewith certified copy of the
NCLT order and Certificate of Incarporation for name change We confirm compliance with all

j@\'é ;W

- Page 1 of 2
Corporate Office: o o ?S%I,[é::lg:;ssv Centre,
Verkzs H°g5?_- 380“”5”51 NDA Nariman Point, Murmbai - 400 021. %13[!)%
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CIN: U51809MH2006PTC161459
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Oatalyst EnTec Pvt. Ltd.

statutory and tax matters relating to the SEZ unit, including those under Income Tax and GST
laws.

State Laws Compliance: We undertake to comply fully with all state government laws,
including those under Income Tax and GST Laws.

PAN and Jurisdictional Assessing Officer:
1. PAN: AAJCS8507N
2. Jurisdictional AO: ITO Ward CIRCLE 16(3), Mumbai

Recognition under New Name: We request all SEZ related permissions, récords, and

approvals be updated to reflect Qatalyst Entec Private Limited (formerly Shimmer Trade Impex
Private Limited).

3. Documents Enclosed

Te e oowT

Certified copy of NCLT Order sanctioning the scheme of arrangement and demerger (CP(CAA)
154/MB-1/2024, dated 28.10.2024)

INC -24 for Name Change Certificate of Incorporation for name change (dated 06.03.2025)
Undertaking of compliance as per Instruction No. 109

PAN and jurisdictional AO details

Memorandum of Association of Qatalyst Entec Private Limited

Articles of Association of Qatalyst Entec Privale Limited

Audit Report of the Qatalyst Entec Private Limited for last 3 years

ID Proofs of the Directors of the company

In light of the above facts, we have put all the facts before you. You are sincerely requested that to please
record the change of structure pursuant to the NCLT order and SEZ Instruction No.109 and also recognize

Qatalyst Entec Private Limited as the successor SEZ unit at Mihan SEZ for which undersigned will eternally
(D thankful to you.

Thank you for your consideration.

For, Quatalyst Entec Private Limited,
(formerly known as Hazel Mercantile Ltd.) SEZ Unit,

Mayank

Digitally signed by Mayank Hasmukhra) Parekh

DN: ¢=IN, o=Personal, litle=9296,
pseudonym=c48e5d49207d42951819363438715h3,
2.5.4.20=16530915660732231475 121047 1d57cc0fSee66e4b2904333d 19

Hasmukhrai Parekh s s o,
Mayank Parekh.
Authorized Signatory.

ate: 2025 101/ 170900 404

Corporate Office: Reg. Office: page 2ol2
Veritas House, 70 Mint Road, 701. Embassv Centre,

Fort, Mumbai - 400 Q01. INDIA Nariman Paint, Mumbai - 400 021. INDIA
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Fax +891-28- 2275 5556 / 6184 0001 Fax: +81 -22 - 2275 5556 / 6184 0001
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THE NATIONAL COMPANY LAW TRIBUNAL
MUMBAI BENCH-I

CP(CAA) 154/MB-1/2024
C/w
CA (CAA) 66/MB-1/2022

In the matter of
Section 232 r/w Section 230
of The Companies Act, 2013 and other
applicable provisions of the Companies
Act, 2013 read with the Companies
(Compromises, Arrangements and

Amalgamatz’ons) Rules, 2016;

In the matter of

Scheme of Arrangement

Hazel Mercantile Limited
CIN: U51900MH1995PLC093674 ...Petitioner Company 1/
Demerged Company
Shimmer Trade Tmpex Private Limited
CIN: U51909MH2006PTC161459 -..Petitioner Company 2/
-..Resulting Company

“Collectively referred as Applicant Companies”

Order delivered on  28.10.2024

Coram:

Shri Prabhat Kumar Justice Shri V.G. Bisht
Hon’ble Member (Technical) Hon’ble Member (Judicial)
Appearances (through)

For the Petitioner Companies  : Adv. Nausher Kohli a/w CA




THE NATIONAL COMPANYLAW TRIBUNAL
MUMBAI BENCH-J

CP(CAA) 154/MB-1/2024
C/w
CA (CAA) 66/ MB-1/2022

Ankit Pitti and Zeyna Titina i/b §
& Legal

For the Regional Director ; Mr. Bhagwati Prasad,
Assistant Director, Office of
Regional Director, Western
Regional

ORDER

1. Heard the Learned Counsel for the Petitioner Companies, No

objector has come before this Tribunal to oppose the Scheme and
nor has any party controverted any averments made in the
Petitions to the said Scheme, except as otherwise stated

hereinafter,

2. The present scheme is a scheme of arrangement sought under
Section 232 1/w Section 230 of'the Companies Act, 2013 and other
relevant provisions of the Companies Act, 2013 between Hazel
Mercantile Limited (Demerged Company) and Shimmer Trade
Impex Private Ijmited (Resulting Company), (“collectively
Petitioner Companies”) and their respective shareholders

(“scheme™),

- 3. The Pefitioner Companies have approved the Scheme of
Arrangement by bassing the Board resolution dated February 17,

2022 in their respective meetings.

4. The Company Petition has been filed in consonance with the
Order passed in the C.A. (CAA) No. 66 of 2022 by this Tribunal
on August 24, 2024 and the Petitioner Companies have complied

with all requirements as per directions of the National Compan




THE NATIONAL COMPANY LAW TRIBUNAL
MUMBAI BENCH-I

CP(CAA) 154/MB-1/2024
c/
CA (CAA) 66/MB.1/2023
Law Tribunal, Mumbai Bench and they have filed necessary
affidavits of compliance in the National Company Law Tribunal,
Mumbai Bench,

5. The Petitioner Company No.1 was incorporated on October 16,
1995 under the Companies Act, 1956 and was engaged in the
business of manufacturmg, buying and selling, extraction of

chemicals and petrochemicals.

6. The Petitioner Company No.2 was incorporated on April 28, 2006
under the_Companies Act, 1956 and was engaged in the business

of investing in financial and non-financial instruments,

7. The Rationale of the Scheme of Arrangement of the Petitioner
Companies is in the interest of the stakeholders of these companies
and shall result in the following benefits as under:

a. Over the course of time, the Demerged Company has
grown into a diversified company with interests inter alia
in:

L. trading, distribution and information technology
("IT") business;
il. wind power generation business; and
Ii. business relating to brokerage of supply of
: cllemiéals,_ petrochemical products, petroleum,

polymers, etc.

b.  The trading, distribution and IT business acquired critical
mass, requiring flexibility and independence to grow faster

in the fast-changing technology and innovation driven =

environment. The nature and competition involved

,g;tr—ﬂ rqEﬁ




THE NATIONAL COMPANY LAW TRIBUNAL
MUMBAIBENCH-I |

CP(CAA) 154/MB-1/2024

C/w

CA (CAA) 66/MB-1/2022
trading, distribution and IT business is distinct from others
and cohsequenﬂy each business or undertaking is capable
of attracting a different set of mvestors, strategic partners,

lenders and other stakeholders.

C.  Accordingly, the Demerged Company proposes to re-
organize, segregate and demerge, by way of a scheme of
arrangement, its trading, distribution and IT business into
the Resulting Company, with special focus on trading and
distribution businesses.

d.  Theproposed Scheme is expected, inter alia, to result in the
following benefits;

1. unlocking the value of each of thé businesses for the
shareholders of the Demerged Company, attracting
investors and providing better flexibility in accessing
capital;

1i. segregating the trading, distribution and IT business into
a4 separate company having similar risk and return
profiles, and providing investors with better flexibility to
select investments which best suit their investment
strategies and risk profile;

iii.enabling focused growth strategy for each of the
businesses for exploiting opportunities specific to each
business; and

1v. Efficient management, control and running of the
trading, distribution and IT business under a single

entity.

8. 'The Regional Director has filed his Report dated 09.10.2024 and

N e
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THE NATIONAL COMPANY LAW TRIBUNAL
MUMBAI BENCH-I

CP(CAA) 154/MB-1/2024
C/w.
CA (CAA) 66/MB-1/2022

filed supplementary report dated 16.10.2024 making certain

observations  and  the Petitioner =~ Companies  have

undertaken/made following submission that :

a.

The Petitioner Companies shall pass such accounting
entrie_s which are necessary in connection with the
Scheme to comply with such accounting standards
notified under Section 133 of the Companies Act, 2013
as may be applicable to the Petitioner Companies
(including Ind AS-103 and Ind AS-8);

The schemé enclosed to the Company Scheme
AppI'ication and Company Scheme Petition are one and
the same and there is no discrepancy, or no change is
made;

The Petitioners states that they have complied with the
requirements clarified vide circular no. B, No, 7#
12/2019/CL-1 dated 21-08-2019 issued by the Ministry
of Corporate Affairs., as may be applicable to the

Petitioner Companies. |

. The Petitioner companies shall comply with the

directions, if any of the Income Tax Department & GST
Department;

. The present Scheme is in compliance with Section 2

(19AA) of the ITncome Tax Act 1961.

MGT 14 of the Demerged Company has already been
filed on February 23, 2022. Copy of the Chalan bearing
SRN No. T82859075;

There are no open charges against the Resulting




U

9.

10.

THE NATIONAL COMPANY LAW TRIBUNAL
MUMBAI BENCH-I

CP(CAA) 154/MB-1/2024

C/w
CA (CAA) 66/MB-1/2022

website;

h. The Petitioner Companies shall pay the fees, if any, in
compliance with the provisions of Section 232(3)() of
the Companies Act, 2013; and

1. The interest of the Creditors will be protected.

Mr. Bhagwati Prasad, Additional Director, Office of Regional
Director (WR), Mumbai appeared on the date of hearing and
submits that above explanations and clarifications given by the
Petitioner Companies in rejoinder are satisfactory and they have
no further objection to the Scheme.

The Counsel for the Petitioner Company submits that The
Petitioner Company No.1 had received a letter from the Goods
and Services Tax (GST) department dated 19 September 2024,
bearing F.NO. CGST/ MSD2/R2/HAZEL / Amalgamation
/396/2024-25, concerning the proposed scheme of demerger. The
GST Letter addressed a service tax liability of Rs.16,20,27,856
owed bjr the Petitioner Company No. 1 along with an additional
penalty of 20,000/- under Section 77 of the Finance Act, 1994,
The letter requested that all the outstanding dues be cleared before
the finalization of the proposéd arrangement scheme. In response
to the aforementioned letter, the Applicant Company informed the
GST Authority that 2 appeals have already been filed before the
Hon'ble Service Tax Appellate Tribunal being appeal No.
0086660/2023 of 2023 and Appeal No. 0086659/2023 of 2023
with respect to the Show Cause Notices (SCNs) referenced in the
GST letter sent and that the Petitioner Company No. 1 has already

deposited the requisite pre-deposit amounts with the Hon’ble
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THE NATIONAL COMPANY LA'W TRIBUNAL
MUMBAI BENCH-I

CP(CAA) 154/MB-1/2024
Crw
CA (CAA) 66/MB-1/2022

Service Tax Appellate Tribunal as outlined belo-wz

Rs.28,57,900/- for [MUM-SOUTH-CGST-PR-
COMMR-08--23-24].

Rs.17,94,200/- for [MUM-SOUTH-CGST-PR-
COMMR-09--23-24].

The Petitioner Companies states that they had filed an
Affidavit for placing on record letter received GST
department réply filed with the GST department,
addressing the issues raised and providing the required
information and documentation pertaining to the letter
raised in the matter of the scheme of demerger. It is
clarified that GST department shall be entitled to enforce
recovery of amount of dues, as finally determined in

appeal, against Demerged as well as Resulting Company.

11. The creditors of undertaking, being demerged, shall be entitled to
make claim against the resulting company as well as demerged
cdmpany in relation to their debt up to the date of demerger. In
case the resulting Company is made to pay the debt of such
undertaking, it shall be entitled to seek reimbursement of the

amount so paid from the Demerged Company.

12. The Income Tax Department will be at liberty to examine the
aspect of any tax payable as a result of the Scheme and it shall be
open to the income tax authorities to take necessary action as

possible under the Income Tax Law.

A

13. From the material on record, the Scheme annexed as Annexurgz : D
Q".\'\"“‘\‘YIL‘UM%;”:
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THE NATIONAL COMPANY LAW TRIBUNAL
MUMBAI BENCH-I ‘

CP(CAA) 154/MB-1/2024
C/w
CA (CAA) 66/MB-1/ 2022

to the Company écheme Petition appears to be fair and reasonable
and is not violative of any provisions of law and is not contrary to
public policy. Since all the requisite statutory compliances have
been fulfilled, the said Company Scheme Petition is made absolute

in terms of prayer clauses (a) to (d) thereof,

14. The Petitioner Companies are directed to file a copy of this order
along with a copy of the sanctioned Scheme with the concerned
Registrar of Companies, electronically in e-form INC-28 within 30
days of the receipt of the certified copy of this Order by the

Petitioner Companies.

15. The Petitioner Companies to lodge a copy of this Order along with
the Scheme duly authenticated / certified by the Deputy Registrar
or the Assistant Registrar, National Company Law Tribunal,
Mumbai Bench, with the concerned Superintendent of Stamps for
the purpose of adjudication of stamp duty payable, if any, within
60 days from the date of receipt of the certified copy of this Order
from the Registry of this Tribunal,

16. All concerned regulatory authorities to act on a copy of this Order
along with Scheme duly certified by the Deputy Registrar or
Assistant Registrar, National Company Law Tribunal, Mumbai
Bench.

17. The Scheme is sanctioned hereby, and the Appointed Date
Scheme would be April 01, 2021.

18. Ordered Accordingly.

Sd/- Sd/-
Prabhat Kumar “Justice V.G. Bisht
Member (Technical) Member (Judicial)
Certified True Copy .
Copy Issued “free of cust '
B0 )202Y

On
%@%@’Zj

Devuty Registrar _
Natianal Cﬁmpanf L.aw Tribunal Mumbai Bench




GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Office of the Central Processing Centre

Plot No. 6,7, 8, Sector 5, IMT Manesar, Manesar, Haryana, India, 122050

Certificate of Incorporation pursuant to change of name

[Pursuant to rule 29 of the Companies (Incorporation) Rules, 2014]

C Corporate Identification Number (CIN): U51909MH2006PTC161459

| hereby certify that the name of the company has been changed from SHIMMER TRADE IMPEX PRIVATE LIMITED to

SATAXLYST ENTEC PRIVATE LIMITED with effect from the date of this certificate and that the company is Company limited
y shares.

Company was originally incorporated with the name SHIMMER TRADE IMPEX PRIVATE LIMITED
Given under my hand at ROC, CPC this SIXTH day of MARCH TWO THOUSAND TWENTY FIVE

Signature}gt-Verified

Digitally signed b
*.mca.gov.in
Date: 2025.03.0p 16:20:02 IST

M.Yadubhushana Rao

Assistant Registrar of Companies/ Deputy Registrar of Companies/ Registrar of Companies

Central Processing Centre

Note: The corresponding form has been approved by M.Yadubhushana Rao, Central Processing Centre, and this order has

been digitally signed by the Registrar of Companies through a system generated digital signature under rule 9(2) of the
Companies (Registration Offices and Fees) Rules, 2014.

Mailing Address as per record available in Registrar of Companies office:
QATALYST ENTEC PRIVATE LIMITED
701 EMBASSY CENTRE,NARIMAN POINT, NA, MUMBAI-400 021- 000000, Maharashtra, India

Note: This certificate of incorporation is in pursuance to change of name by the Company and does not affects the rights and
liabilities of stakeholders pursuant to such change of name. it is obligatory on the part of the Company to display the old
name for a period of two years along with its new name at all places wherever a Company 1S required to display its name in
terms of Section 12 of the Act. All stakeholders are advised to verify the latest status of the Company and its Directors etc
and view public documents of the Company on the website of the Ministry www.mca.gov.infMCA21
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AGENDA No.10

OFFICE OF THE DEVELOPMENT COMMISSIONER
MIHAN SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,
NAGPUR

AGENDA NOTE FOR CONSIDERATION OF THE APPROVAL COMMITTEE

a) Proposal:-

Approval of recreational facilities in the processing area of Co-Developer —
M/s. Kale Impex Pvt. Ltd.

b) Specific Issue on which decision of UAC is required:-

d)

Approval of recreational facilities in the processing area of Co-Developer
i,e. 1. Such as indoor/foutdoor games, gymnasium and employee
restrooms, '

2. Approval for Goods and Services required for said activity.
Relevant provision:-
In terms of Instruction No. 50 dated 15.03.2010

Other Information:-

M/s. Kale Impex Pvt. Ltd., has been granted Formal Approval No.
F.2/31/2005-SEZ dated 17.08.2022 as Co-Developer to provided for
construction of warm shell with plug and play facilities, internet facilities &
wi-fi, Common Server Rooms, Common Meeting & Conference Rooms,
Common Cafeteria, Common Garden and Power Back-up facilities over
Plot No. 1R (6070 sq.mtrs), Sector-18, MIHAN-SEZ, Nagpur.

2. Vide letter dated 04.11.2025 the Co-Developer has requested that
they are in the business of export of medicines and back office services.
They have regular visitors from foreign countries. Their staff works round
the clock and nature of job is strenuous. Due to nature of their operations,
they need additional facilities, like Guest House, Recreation Rooms, and
Kitchen for meals for their In-house staff.

3. The Unit has requested to grant permission for creation of
infrastructure i.e. Such as Indoor/Outdoor games, gymnasium and
employee restroom. For creation of aforesaid facility they requested to
allow the required goods and services.



4. It may be mentioned that MOC&I vide F. No. F.5/1/2010-SEZ dated
15.03.2010 has conveyed consolidated list of default authorised operations
which can be undertaken by the Developer/approved Co-Developer by
default from the date of notification. Accordingly a consolidated list of
authorised operations is enclosed as Annexure — |. The DC’s/UAC’s may
allow Developer/approved Co-Developers duty free goods and services for
these default authorised cperation from the date of notification of the SEZ.

Recommendation:

The proposal of the Co-Developer for recreational facilities in the
processing area and request for goods and services is placed before the
Approval Committee in terms of Instruction No. 50 dated 15.03.2010 for
consideration. .

Fhhkrkhkkkhkkkhkkhhhik



KALE IMPEX PVT. LTD.

November 4th, 2025
By Hand & RPAID

To

The Development Commissioner

Office of the Development Commissioner
1st Floor, Central Facility Building
MIHAN SEZ, Khapri

Nagpur 441 108 Maharashtra.

Sub: Application for grant of permission for recreational facilities in the processing area of
Co-developer.

1. Such as indoor/outdoor games, gymnasium and employee restrooms.

2. Approval for Goods and Services required for said activity.

Ref: LOA F.2/31/2005-SEZ dated 17th August 2022
Respected Sir,

We M/s Kale Impex Pvt. Ltd. Have been granted Letter of Approval No. F.2/31/2005-SEZ
dated 17" August 2022 as co-developer to provide following facilities, like warm shell with
plug and play facilities, internet facilities & wifi, common server room, common meeting and

conference rooms, common cafeteria, common garden and power backup facility over plot
no 1R (6070sq.mtrs), sector 18, MIHAN SEZ.

We are in the business of export of medicines and back office services. We have regular
visitors from foreign countries. Our staff works round the clock and nature of job is
strenuous. Due to nature of our operations, we need additional facilities, like guest house,
recreation rooms, kitchen for meals for our in-house staff,

It i1s requested to kindly grant permission for creation of infrastructure i.e. such as
indoor/outdoor games, gymnasium and employee restrooms. For creation of aforesaid facility
we kindly request you to allow the required goods and services. We also request you to allow
goods and services in terms of instruction 50 dated 15" March 2010.

Regards,
For Kale Impex Pvt Ltd.
, \ WA ) ¢
A/L\—/ -. : foue \\\\\\W
el ' »
Mohan Kale . Qﬂ"'y
//Dircctor gw

Enclosed : Copy of aforementioned LOA

Address : 101, Hyatt Enclave, Dr. Munje Marg Road, Nagpur - 12, Ph.: +91-712-3501800 | email : info@kaleimpex.com




Item No. 111.3(iv)
No. F.2/31/2005-SEZ
Government of India
Ministry of Commerce & Industry
Department of Commerce
(SEZ Section)
Udyog Bhawan, New Delhi
Dated the 17" August, 2022
To
M/s. Kale Impex Pvt. Ltd.
101, Hyatt Enclave, Dr. Munje Marg
Dhantoli, Congress Nagar,
Nagpur - 440012,

Subject: - Request of M/s. Kale Impex Pvt. Ltd. for approval as Co-Developer in
Mihan SEZ, Nagpur - reg,.

Reference: - Your application dated 25 October, 2021.
Sir,

With reference to your above mentioned application, Government of India is pleased
to approve your proposal as Co-Developer for providing infrastructure facilities, in the multi
product SEZ at Nagpur, Maharashtra being developed by M/s. Maharashtra Airport
Development Co. Ltd. as per the details given below:-

i.  Name of the Co-Developer: - M/s. Kale Impex Pyt. Ltd.

ii. Details of facilities proposed to be provided: For construction of warm shell with
plug and play facilities, internet facilities & wifi, Common Server Rooms, Common
Meeting & conference Rooms, Common Cafeteria, Common Garden and Power Back-
up facilities over Plot no. 1R (6070 sq.mtrs), Sector 18, Mihan SEZ.

Z Your co-developer agreement to be entered into with the Developer of the aforesaid
Special Economic Zone for providing infrastructure facilities or to undertake any authorized

“operations shall form part of this approval.

3 General Conditions:-

i. The Co-developer shall provide infrastructure facilities, mentioned above, in the
multi product Special Economic Zone in terms of the Special Economic Zones Act,
2005 and the rules and the orders made there under.
ii. ~ The Co-developer shall execute Bond-cum-Legal undertaking as required under the
Special Economic Zone Rules, 2006 for the authorised operations.
iii. The Co-developer shall obtain the required approval from various statutory
authorities under relevant statutes and regulations of the Government of India and

the State Government and local bodies. <\



iv.  The project shall be implemented and operated in terms of the Special Economic
Zones Act, 2005 and the rules and orders made there under.

v.  The Co-developer shall conform to environmental requirements,

vi.  The Co-developer shall abide by the local laws, rules, regulations or bye-laws in
regard to area planning, sewerage disposal, pollution control, labour laws and the like
as may be locally applicable,

vii.  The Co-developer shall raise the required funds for the facilities being created.
External commercial borrowing, if any, will be as per the guidelines of the Ministry of
Finance, Department of Economic Affairs, Government of India, New Delhi.

viil.  The validity of this approval is co-terminus with the validity of approval of the
developer of the SEZ. '

ix.  This approval is liable to be suspended in case of violation of any of the terms and
conditions stipulated herein.

X.  The operation and maintenance of the facilities will be made as per the standards
specified in the proposal and to the satisfaction of the users.

xi.  The Co-developer shall maintain adequate manpower to provide the facilities.

xii. The user charges will be finalized in consultation with the Development
Commissioner and the users. This shall be subject to revision as per the agreed terms.

xiit.  The Co-developer shall obtain the approval of Board for specific activities proposed
to be undertaken for development, operation and maintenance of Special Economic
Zone. Based on the activities approved by the Board, the Co-developer shall be
entitled for duty free import or domestic procurement of goods for the approved
activities after the Special Economic Zone has been notified.

xtv.  The authorized operations shall be carried out in terms of the parameters laid down
in the Special Economic Zones Act, 2005 and the rules and orders made there-under
and in accordance with the proposal approved herein.

xv.  No duty free goods shall be available for personal use of, or consumption by officials,
workers, staff or owners of the Unit or Developer.

xvi.  Approval given by BoA for Co-Devel oper for particular terms and conditions of lease
agreement will not have any bearing on the treatment of the income by way of lease
rentals/down payment/premium etc, for purposes of assessment under the
prevalent Income Tax Act and Rules. The Assessing Officer will have the right to
examine the taxability of these amounts and take appropriate action under the
Income Tax Act.

xvii.  For authorized activities to be undertaken by the co-developer, the co-developer may
approach the Board of Approval, which will be approved separately by the Board.

| 4. This approval shall be subject to execution of necessary co-developer agreement with
the developer as well as subject to standard terms and conditions as per SEZ Act and Rules.
The lease period shall be in accordance with DoC’s Instruction no.98 dated 29.08.2019,

3 The Co-developer may convey acceptance of all the terms and conditions indicated
above within thirty days from the date of issue of this letter. All future correspondence may
be addressed to the Director (SEZ), Department of Commerce, Vanijya Bhavan, New Delhi,
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6. The Co-developer shall furnish to the concerned jurisdictional Development
Commissioner of the SEZ, returns on import, procurement and utilization of goods, as
provided for under the Special Economic Zone Rules, 2006,

N

Youts faithfully,
>
d

(Sumit Kumar éac an)

Under Secretary to the Government of India
Tel: 2306 2496

Email: sumit.sachan@nic.in

Copy to:

I. Central Board of Excise and Customs, Member (Customs), Department of Revenue,

North Block, New Delhi. (Fax: 23092628).

Central Board of Direct Taxes, Member (IT), Department of Revenue, North Block,

New Delhi. (23095479)

3. Government of Maharashtra, Principal Secretary (Industries), Energy and Labour
Department, Mumbai - 400 032.

4. Development Commissioner, Mihan Special Economic Zone, Nagpur, Maharashtra.

M/s. Maharashtra Airport Development Co. Ltd., 1st Floor, Central Facility Building,

MIHAN SEZ, Nagpur - 441 108.

s\)
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Instruction No. 50

No. F.5/1/2010-SEZ

Government of India

Ministry of Commerce and Industry
Department of Commerce
(SEZ Section)
Udyog Bhawan, New Delhi
Dated the 15th March, 2010
To

All Development Commissioners
SEZs/ Developers/Approved co-developers of the notified SEZs.

Sub: Consolidated list of default authorized operations which can be undertaken
by the developer/approved co-developer by default from the date of
notification - Reg.

Dear Sir/Madam,

In continuation of this Department’s communication No C.8/4/2009-SEZ
dated 4th September, 2009, it has been decided to further expand the list of default
authorized operations with the approval of Commerce Secretary. Accordingly a
consolidated list of authorized operations is enclosed as Annexure - 1. The
DC’s/UAC’s may allow Developer/approved Co-developers duty free goods and
services for these default authorized operations from the date of notification of the
SEZ. These authorized operations will, however, continue to be subject to the
various guidelines issued by Government from time to time. Approval Committees
while approving goods and services for such default operation may look into the
actual requirement of the SEZs for such operations.

2. For other authorized activities, not contained in the enclosed list,
Developer/co-developer will have to obtain prior approval of Board of Approval
through the concerned DC.

Yours faithfully,
Sd/-
(T. Srinidhi)
Director
Tel: 2306 3265
E-mail: t.srinidhi@nic.in
CC: DG, EPCES



Annexure - [

AUTHORIZED ACTIVITIES WHICH CAN BE UNDERTAKEN BY THE
DEVELOPER/APPROVED CO-DEVELOER BY DEFAULT FROM THE DATE OF

NOTIFICATION
(A) FOR ALL TYPES OF SEZs

1. Roads with Street lighting, Signals and Signage

2. Water treatment plant, water supply lines (dedicated lines up to source),
sewage lines, storm water drains and water channels of appropriate capacity.

3. Solid and liquid waste collection, treatment and disposal plants including
pipelines and other necessary infrastructure for sewage and garbage disposal,
Sewage treatment plants

4. Electrical, Gas and Petroleum Natural Gas Distribution Network including
necessary sub-stations of appropriate capacity, pipeline network etc.

5. Telecom and other communications facilities including internet connectivity

6. Rain water harvesting plant

7. Fire protection system with sprinklers, fire and smoke detectors

8. Landscaping and water bodies

9. Boundary wall

10. Office space for Development Commissioner, Customs, Security and State
Governments staff.

11. Security offices, police posts, etc, at entry, exit and other points within and
along the periphery of the site.

12. Effluent treatment plant and pipelines and other Infrastructure for Effluent
treatment

13. Common Data centre with inter-connectivity

14. Play ground ;

15. Bus bays

16. Wi Fi/ Wi Max Services

17. Drip and Micro irrigation systems

18. Parking including Multi-level car parking (automated / manual)

19. Recreational facilities such as Indoor/Outdoor games,
gymnasium/Employee’s restroom in processing area

20. Employee welfare facilities like Créche, Medical center and other such
Facilities

21. Air conditioning of processing area

22. Construction of all type of Buildings in processing area

23. Power ( including power back up facilities) for captive use only

24. Access control and Monitoring system

25. Space for Banks/ ATMs

26. Warehouses

27. Cafeteria/ Canteen for staff in processing area

28. Weigh Bridges '

29. Library

30. Fuel storage and distribution system

31. Fire station and Police Station buildings and equipments



(B) IT/ITES/EH&SW, Biotechnolo:gy/Gmﬁs' and }ewe-l.lery SEZ/Handicrafts/Non-
conventional . Energy including selar energy equipments [in.addition to those
listed at (A)]

1. One First-Aid post or 10-beded Clinic/Poly clinic/Pharmacy/ Medical Center

(C) Sector Specific Special Economic Zones or ene oy more Services or in a port or
airport [in addition to those listed at {4)]

1. First-Aid post or 20-beded Clinic / Poljr clinic/ Pha{f;hacy / Medical Center, one
hospital (up to 50 bed) (in the non-processing area only)
2. One Primary School (in the non-processing area only).

(D) Special Economic Zones for Free Trade and Wareiwusing [in addition to those
listed at (A)] :

1. One First-Aid post or.10-beded Clinic/Poly clinic/ T ‘harniacy/ Medical Center
(B) Multi Product Special Economic Zones fin addition to those listed at (A)]

1. First-Aid post(s) and/or 20-beded Clinic(s)/Poly clinic(s)/Pharmacy(s)/
Medical Center(s), one hospital (up to 50 bed) (in the non-processing area
only).

One Primary School (in the non-processing area only).

3. Power (including power back up facilities) subject to power guidelines.

)

Note: “For ITATES/EHS, Bio-technology, Gems & Jewellery, Handicrafis sector, Non-Conventional Energy
including solar energy equipments/cell and Stand alone FTWZs SEZs of 100 Hectares or more also, the above
guidelines for Multi product SEZs shall be applicable ",

Fhkkk
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